MEMORANDOM OF ASSOCIATION

AND

ARTICLES OF ASSOCIATION

OF

LONGSPUR INTERNATIONAL VENTURES LIMITED



' -arflf‘mm B T 149(1)(*} ¥ dwe () w!149(2) (). ﬁaﬂ (‘7) aF A “’ﬂ

e e ] A, th mwm .
Cartuﬂcate for Commencement of Business

'rrn't afafmx, 1956 ¥ 6T 149 3) @ argeroer &
Pursuant of Sec.tlon !r? (3) of the: CO"‘P“”‘Q‘ Acty 1956

......................................................

a"lmﬂ‘:arﬁxf-rm. lsss&:«dh E'N"m e
oy e Paady s fafge wed HWWRWMM'FGH?(E«‘TE-*W

i

| p ST G AT €, T STOd O A TR | 2

. { hereby :ertlfy that theOONFIBLNCE TRAPI TGQOFPANY ....... 2

_ Ei B 7o 8 200 R SO SO PSPPI %

{ and. . EXGHTY. . .

e T .-_\ “ (T 3 V. W?H mﬁgrﬁmbd

igistrar ofCompoafrs ) g

hand a BOI'LB& ............................... §
this ﬂ&ﬁfﬁder my han day .f OCTOEER One thnusaud nine hunr‘reﬁ%g

MG‘?TC-—‘?(‘-I? Gant. Adm, f75- 761—G|PTC—{C 03}--7.5-1 76”000,

. ,,-'"
. .

.‘___\ =' o e "r:

o R b

Ll

i



':3\;} -

[P L P R P T P P, . i - . P
. R

L R PR LT PP .--“. 3 - - i

K

waedl afufrrs, 1056 {wse arr 1) ¥ aef‘ra'ﬁvﬁ’wa @ ouf ¥ A =
i R S S

umr sor1lfy thar.. ,E.F..IDENGE DITE“GO‘PWI R
% 45 A

- [P

v S VI SO : - revveeararacas ....-g,.q.. ......
L shls gy incorporatad under the Com‘nnt:t Act,. 19‘& (Hc. i of 1§56} 2nd that the

CEenpary s hmit:d.

T FI Y =R qtec st iy fot T AL
Given under-my hand at.BMY. ...........ﬂ\is.; ﬁIXEEEHTH .....
day a....ﬂ?“m....on. thounnd nine hundred and., .. EIGH‘IY....

n - Mare ks e -

“‘,
g
|
&
g i Wm m w : ﬁ _. f‘-pﬂ"‘ﬂ’ _ .....
2
§
&
&
%
g
-

mmmmm&zmmmlmmm* s oo

(w s.v.m.m Amgﬁsmm)
: iclrur of Com}ar?t:. .
mmmmmmamﬁmm

&m&

77 GIPT {rn{ G 5T by 676 10,000,




'El

@@@@@@@@@@@@@@E@@@@@qgﬁ:;;;'

1-_';;@._ R e ,
.~ CERTIFICATE OF INCORPORATION

No. 23124 of ia’ao B

[Q?DE@@@@@@@@@@E@@@ '“f“jfﬁ*.

)

: =N A he:cby cem/p rhm ( ONF “)[-N("l TRADING [’ |
e (()\ll’;\\\’ LIMITED is this day rncmpmared unde; 1,11

el :
| i::l h-‘_—’ -CW.”P("'.”C"- ' /'U 95() ( No. | ij (956 ) and Ill_l

waj -hat e Company - is limited. | - kf‘u g
| ltcl‘ . | - R b
. | | | ) _ | ' IR
Sown o Given o under iy hand at BOMBAY  ihis H
;o )

;L,} SIXTEENTII dm' n/ SEP ITMBLR Ouc' r/muwml Iﬂl
R fis.
}i_gl nme hndred and EIGHTY. o l"-“
B | o | o :

S:!;- : [—[‘-1]
(T.S. V. PANDURANGA SaARMA) ©

) Registrar of Cumprenies @I :
I 18
] 1)
3 (i
[l

Al | E R
EhiusehErueEe e R e e v cE R e




Company No ?7874

CERTIFICATE OF RECISTRATION CF THE

" ORDER OF COMPANY LAW BOARD, WESTERN REGION BENGCH

COI'!FIRMING TRANSFER FRCNI GHE STATE TO N‘IOTHER STATE.

(Section 18 (3) of the Companies Act 19‘6)

CDNI‘I[.‘ENCE 'mA INC D’.‘.‘f‘r‘N'Y LIMITED havinc by special
__resolution altered the provi ions of 1ts Memorandum of

VAssociation with reSpoct to ‘the place of the reoistereﬁ

. office by changing it from the Stato of Haharastra to- -the .

"State of Tamilnadu and such alteration havino been confirmed

by an order of Company Lew Board, Western Region Bench

Bombay in Company Petitlon-N0.48/17/QDV/WI/94 on_2l.3.1994.

I hereby certify 1hat a Certifleé copy of the saicd

order has this day been reoisterpe

Given nnder my hand at Madras this the Twpntyfourth

'day of June, One thousand Hine hundred and Ninety Four.

h@“"kju' ~

nprovwat S o

L ‘ _ (P.(AN(‘ADHARA PAQ. ) -
:)_ Asst,Recistrar of Companies

Tamilnadu Madras,
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CONFIDENCE TRADING COMPANY LIMITED

ST o1 B9 ¥ feAie Aleig Ridwax S 31 30T &I &H-T 1fafSgH, 1956 (1956 &1 1) & Sfdd A<

CONFIDENCE FINANCE AND TRADING LIMITED
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GOVERNMENT OF INDIA - MINISTRY OF CORPORATE AFFAIRS
Registrar of Companies, Maharashtra, Mumbai

Fresh Certificate of Incorporation Consequent upon Change of Name

Corporate ldentity Number : L51909MH1980PLC231713

In the matter of M/s CONFIDENCE TRADING COMPANY LIMITED

| hereby certify that CONFIDENCE TRADING COMPANY LIMITED which was originally incorporated on Sixteenth
day of September Nineteen Hundred Eighty under the Companies Act, 1956 (No. 1 of 1956) as CONFIDENCE
FINANCE AND TRADING LIMITED having duly passed the necessary resolution in terms of Section 21 of the
Companies Act, 1956 and the approval of the Central Government signified in writing having been accorded thereto
under Section 21 of the Companies Act, 1956, read with Government of India, Department of Company Affairs, New
Delhi, Notification No. G.S.R 507 (E) dated 24/06/1985 vide SRN B96761382 dated 24/02/2014 the name of the
said company is this day changed to CONFIDENCE FINANCE AND TRADING LIMITED and this Certificate is
issued pursuant to Section 23(1) of the said Act.

Given at Mumbai this Twenty Fourth day of February Two Thousand Fourteen.

Registrar of Companies, Maharashtra, Mumbai

HHT IVRGER, TERTS, a5

*Note: The corresponding form has been approved by RAJENDER SINGH MEENA, Deputy Registrar of Companies and this certificate
has been digitally signed by the Registrar through a system generated digital signature under rule 5(2) of the Companies (Electronic
Filing and Authentication of Documents) Rules, 2006.

The digitally signed certificate can be verified at the Ministry website (www.mca.gov.in).

B! ORER & Praferd 3fekg § SucTel YR BT Ul - .
Mailing Address as per record available in Registrar of Companies office: :“a
CONFIDENCE FINANCE AND TRADING LIMITED N
9, Botawala Building, 3rd Floor,, 11/13,Horniman Circle, Fort,,

Mumbai - 400001,

Maharashtra, INDIA
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THE COMPANIES ACT, 1956
MEMORANDUM OF ASSOCIATION
Oof
LONGSPUR INTERNATIONAL VENTURES LIMITED

The name of the Company is '“LONGSPUR INTERNATIONAL VENTURES
LIMITED

The Registered Office of the Company will be situated in the *State of Maharashtra.
The Objects for which the Company is established are:
A. Main Objects of the Company to be pursued by the company on its incorporation:

1. To carry on the business as merchants, traders, distributors, commission agents,
selling agents, brokers, adatias, buyers, sellers, importers, exporters, dealers in,
collectors, and to import export, buy, sell, barter, exchange, advance upon or
otherwise trade and deal in all kinds of goods whatsoever as wholesalers, retailers or
on commission basis or for brokerage.

2. *To carry on the business of a company with the object of financing industrial
enterprise, project financing, joint ventures financing, investment and to make loan,
give guarantees, provide securities to any other company whether promoted by this
company or not, to advise on financial matters, management consultant and to
undertake operation or transaction on individual capacity or along with partnership
firm in a lawful manner and also to acquire, hold shares, stock, debenture, debenture
stocks, bonds, issued or guaranteed by any company, government, sovereign rural
commission, public body or authority, supreme, municipal, local or otherwise whether
at home or abroad or any obligation or securities by original subscription, tender,
purchase exchange or otherwise and to subscribe for the same, either conditionally, or
otherwise and to guarantee the subscription thereof and exercise and enforce all the
rights and powers conferred by or incidental to the ownership, to issue shares,
debenture, debenture stock, bonds, obligation and securities of all kinds and to frame,
constitute and secure the same, as may be seem expedient, with full power to make
the same transferable by delivery or by instrument of transfer or otherwise, and either
perpetual or terminate and either redeemable or otherwise and to charge or secure the
same by trust deed or otherwise on the undertaking of the Company, if required (
including, if thought fit, uncalled capital) and to export, import, buy, sell, barter,
exchange pledge, make advance upon, invest in and otherwise deal in gold silver,
bullion

! The above Clause I have been altered vide Special Resolution passed through Postal Ballot, results of which
were declared on 215t December, 2023.

% The above Clause I have been altered vide Special Resolution passed in Extra ordinary general meeting held
onl13" December, 2013

* The above Clause Il have been altered vide Special Resolution passed through Postal Ballot, results of which
were declared on 28" November, 2011.

* The above Clause 111 A(2) have been added vide Special Resolution passed through Postal Ballot, results of
which were declared on 6t" September,2014



. Objects Incidental or Ancillary to attainment of Main Object:

To carry on all kinds of agency business, and to take part in supervision, organisation,
or control of the business or operations of any other company, association, firm or
person and to act as agents, selling agents, buying agents, brokers, or other officers
and agents of any such or other company association, firm or person and in
connection therewith to appoint and remunerate any directors, accountants, assistants
and other officers or experts or agents.

To carry on the business in India and elsewhere as manufacturers, representatives,
importers exporters of all kinds of articles and finished goods, raw materials etc., as
may be permitted to be imported and exported by the laws prevailing in the Union of
India for this purpose.

To buy, sell, resell, refine, manipulate, import, export, indent and deal in all
substances, apparatus and things capable of being used in any such business as
aforesaid and in particular anything that may be required by any customer or person
having dealing with the Company either in wholesale, retail or as commission.

To repair, alter, remodel, clean, renovate, convert, manipulate and prepare for resale
and reself any goods and materials from time to time belonging to the Company.

To carry on business of suppliers of plant, machinery and equipment, stores, fools,
gadgets, devices, contraptions, Instruments spares and components, and to Develop,
acquire, supply plans, drawings, estimates, project reports, and knowhow, for
industries, business, companies, services and public bodies and Governments.

To purchase, produce or otherwise acquire, invest in in, own, hold, use, lease,
Mortgage, pledge, sell, assign, transfer or otherwise dispose of trade, deal in and deal
with goods, wares and merchandise and personal property of every class and
description.

To purchase, take on lease of licence or in exchange, hire or otherwise any real and/or
personal property and any rights or privileges and advantages of any kind whatsoever
which the Company may think necessary or convenient for the purposes of Rs
business or may enhance the value of any other property of the Company and, in-
particular, any land  (Freehold, leasehold or other tenure) tenements, Building ,
easement, machinery, Plant and Stock in trade and any other such land to erect
Buildings, factories, sheds, Go downs or other structures for the work s and purposes
of the company and also for the residence and amenity of its employees, staff and
other workmen and erect and install machinery, Plant and other Equipments deemed
necessary or convenient or profitable for the purpose s of the company either to retain
any property to be acquired for the purposes of the company’s Business or to re-sell,
mortgage, let on lease or otherwise deal with to them the same to account as may
seem expedient .



10.

11.

12.

13.

14.

15.

16.

17.

To erect, build, construct, maintain , alter , extend , enlarge, purchase and sell , put
down ,remove or replace , improve or develop and to work, manage and control
buildings, Chawl, offices, factories, mills, foundries, refineries, furnaces, godowns,
warehouses, shops, machinery, engines, tramways, roadways or other means of
transport, sidings Bridges. reservoirs, tanks, water courses, water systems, wharves,
electrical works, gas works or works operated by any other kind of power and also
such other machinery, equipment, conveyances works and conveniences which may
seem calculated directly or indirectly to carry out the objects of the Company and to
subsidise, contribute to or otherwise assist or take part in doing any ot these things
and/or to join with any other person or company or with any Government or
Governmental authority in doing any of these things.

To open current or fixed accounts with any. bank, banker, short, or merchant, and to
pay into, and draw money from such accounts.

To apply for, purchase, or otherwise acquire and protect and renew in-any part of the
world any patents, patent rights, copy rights, trade marks, formulae, licenses
concessions, and the like conferring any exclusive or non-exclusive or limited right fo
use, or any secret or other information as to any invention which may seem capable of
being used for any of the purposes of the Company, or the acquisition of which may
seem calculated directly or indirectly to benefit the Company and to use, exercise,
develop or giant licences in respect of otherwise tum to account, the property rights,
or information so acquired.

To adopt such means of making known the articles, goods, products, appliances.
Manufactured or dealt in by or at the disposal of the Company as may seem
expedient.

To appoint managers, engineers, contractors, brokers, canvasser, agents and other
persons and to establish and maintain agencies or branches in any part of india or
elsewhere for the purposes of the Company and to discharge and to discontinue the
same.

To create any subscription fund, sinking funds, receive funds, Insurance funds or any
other special funds whether for repairing, improving;-extending, or maintaining any
of thé property of the company any or for any other purpose Conducive to the interest
of the Company or he staff or labour or for any development Fund.

To expend money on experimenting upon and testing and improving of securing any
process or processes patent or patents, of protecting any invention of inventions which
the Company may acquire of propose to acquire or deal with.

To let on lease or on hire-purchase,System or to lend or otherwise dispose of any
property Belonging to the company, and to finance the purchase of any article or
articles, whether made by the Company or not by way of loans or by the purchase of
any such article, and the letting thereof on the hire-purchase system or otherwise
howsoever. ;
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To cell, lease, mortgage, graft licences, easements, and othér fights, over and in any
other manner whatsoever, to transfer deal with or dispose of the undertaking,
property, assets, rights and effects of the Company, or any part thereof, for such
consideration as the company may think fit and in particular, for shares, stocks,
debentures or other securities of any other company whether or not having objects
altogether or In part similar to those of the Company.

To. apply, tender,. purchase or otherwise acquire any contracts, sub-contracte,
licences and concessions for or in relation to object or business herein mentioned or
any of then’ and to undertake execute, carry out, dispose of or otherwise tum to.
Account the same.

To amalgamate, enter into partnership or make any arrangement. tor sharing profits,
union of interests, Co-Operation, joint adventure or reciprocal concession, of for
limiting competition, with any individual, person or company carrying on or engaged
in or about to carry on or engage inany business or transaction which the Company is
authorised to carry on or engage in or which can be carried on in connection therewith
or which is capable of being conducted so as directly or Indirectly to benefit the
Company.

To purchase or otherwise acquire and undertake the whole or any part of the business,
property, rights and liabilities of any person, firm or company, carrying on of
proposing to carry on any business which this Company is authorised to carry on, of
possed of the property of rights, suitable for any of the purposes of the Company, or
which can be carried on in conjunction therewith or which is capable of being
conducted so as directly or indirectly to benefit the Company and to purchase,
acquire, sell and deal in property shares, stocks, debenture-stocks of any such person,
firm of company and to conduct, make or to carry into effect any arrangements in
regard to the winding up Of the business of any such person, firm or company.

To éstablish or promote or concur or be interest in establishing of promoting any
company or companies for the purpose of acquiring all or any of the property, rights
and liabilities of the Company of or for any other purpose whatsoever and to transfer
to any such company and property of this Company and to place or guarantée the
placing of underwrite, subscribe for or otherwise, acquire all or any part of the shares,
debenturés or other securities of any such other company and to subsidise or
otherwise assist any such other company.

To acquire, ‘purchase, take over and/or amalgamate business of companies which,
under existing circumstances, from time to time may conveniently or advantageously
be combined with the business of the company; io amalgamate with companies whose
business are so acquired, purchased or taken over and/or to enter into agreements with
the object of acquisition of such undertakings and/or business.

To negotiate loans, to draw, accept, endorse, discount, buy, sell ahd deal In bills of
exchange, Promissory notes, bonds, debentures, coupons and other negotiable or
transferable instruments and securities.
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32.

33.

To borrow or raise money and secure and discharge any debt or obligation or binding
on the Company in such manner as may be thought fit, and in particular, by
mortgages of the undertake and all or any of the immovable and movable property
(present or future) and the uncalled capital of the Company or-by the creation and
issue, on such terms as may be thought expedient, of debentures or debenture-stock,
perpetual or otherwise, or other securities of any Description.

To Invest the surplus funds of the Company, from time to time, in government
securities or in other securities, as may from time to time be determined by the
Directors, and from: time to time to sell or’ vary all such investments and to execute
all assignments, transfer, receipts, and documents that may be necessary in that
behalf.

To receive money, securities and valuable of all kinds on deposits at interest of for
custody on such terms and conditions as may be expedient. ;

To-make advances of, such sum or sums of money upon or in respect of or for the
purpose of raw materials, goods, machinery, stores or any other property, articles and
things required tor ‘the purposes of the Company upon. Such terms with or without
security, as the Company may deem expedient.

To appoint agents and constitute branches and agencies of the Company in India or
any part of the world. In the matters and for the purposes aforesaid to act solely of
jointly with any other Person, company, corporation or body as the circumstances
may require.

To pay for any property of rights acquired by the Company either in-cash or by the
allotment of fully or partly paid up ‘shares of this Company with or without preferred
rights in respect of dividend or repayment of capital or otherwise, or by any securities
which the Company has power to issue, or Partly in one mode and partly in ‘another
and generally on such terms as the Company may determine.

To manage land, buildings and other property both movable and immovable whether
belonging to the Company or net and to collect rents and income and to Supply to
tenants and occupiers, attendants, servants, waiting rooms, reading rooms and other
conveniences. ;

To develop and turn to account any land acquired by the Company or in which if is
interested and, in particular, by laying on and preparing the same for building
purpose, constructing, altering, pulling down, decorating, maintaining, fitting up and
improving buildings and by planting, paving, draining, farming, cultivating and jetting
on building ease or buildings agreement and by advancing money to and entering into
contracts and arrangements of all kinds with builders and others.

To employ experts to investigate and examine into the condition, management,
prospects, value, character and circumstances of any business, concerns and
undertaking and generally of any assets, property or rights.
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38.

39.

To provide for and furnish or secure to any members or customers of the Company or
to any subscribers to or purchasers or possessors of any publication of the Company,
or of any coupons or tickets, issued with any publications of Company: any
conveniences, advantages, benefits or special privileges which may seem expedient
and either gratuitously or otherwise.

To establish and maintain or procure the establishment and maintenance of any
contributory or non-contributory provident, pension, or superannuation funds or any
other funds for the welfare and benefit of, and give or procure the giving of donations,
gratuities, pension, allowances or emoluments or any other pecuniary aid to any
person who. are for were al any time in the employment oF service of the Company or
of any Company which is a subsidiary of the Company or is allied to or associated
with the Company or with any such Subsidiary company or who are of were at any
time the Directors or officers of the Company or of any such other company as
aforesaid, and the wives, widows, families and dependents of any such persons, and
also establish and subsidise and subscribe to any institutions, associations, clubs or
funds calculated to the benefit of or to advance the interests and well-being of the
Company or of any such other company as aforesaid, and make payments towards the
insurance of any such person as aforesaid and to any of the matters aforesiad either
along or in conjuction with any such other company as aforesaid.

To Give /to any officers, servants or employees of the company any share of interest
in the profits of the company’s Business or nay Branch thereof, and whether carried
on by means or through the agency of any subsidiary company or not and for that
purpose to enter into any arrangements the company may think fit.

To Train or pay the training in India or Abroad of any of the company’s Employee or
nay Candidate in the interest of or for the furtherance of the company’s Object.

To establish, provide, maintain And conduct or otherwise subsidise research
laboratories and experimental workshops or Scientific and technical research and
experiments workshops for Scientific and technical Research and Experiments and to
undertake and carry on with all kinds and to promote studies and research Both
Scientific and Technical Investigations and Inventions by providing Subsidising
endowing of assisting Laboratories, workshop’s, libraries, meeting, lectures and
conferences and by providing for the award of exhibitions, scholarships, prizes and
grants to Students.

To undertake, carry out, promote and sponsor rural development including any
programme for promoting the social and economic welfare of or the uplift of the
public in any rural area and to incur any expenditure on any programme of rural
development and to assist. execution and protection thereof either directly or through
as independent agents, or in any other manner. Without prejudice to the generality of
the foregoing the words *Programme of rural development” Shall also. Include any
programme for promoting the social-and economic welfare of or the uplift of the
public in any rural area likely to promote and assist rural. development, and the words
“rural area” shall include such areas es may be regarded as rural areas under the
provisions of the Income-tax Act, 1961 of any other law relating to rural development
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for the time being in force or in order to implement any of the above mentioned
objects or purposes transfer without consideration or at such fair or concessional value
and divest the ownership of any property of the Company to or in favour of such
association or institution or any public or local body or authority or Central or State
Government or any Public institutions or organisation(s} or person(s).

To ‘undertake, carry out; promote and sponsor or assist any activity tor the promotion
and growth of national economy and for discharging to be social and moral
responsibilities of the Company to public or any section of the public as also any
activity likely to promote national welfare or Social, economic of moral uplift of the
public or any section of the public and in such manner and by such means as the
Directors may think fit undertake, carry out promote and sponsor any activity for
publication’ of any books literature, newspapers, etc. or for organising lectures or
seminars likely to advance these objects or for giving merit awards for giving
scholarships, loans or any other assistance to deserving students or other scholars or
Persons to enable them to Prosecute their studies or academic Pursuits of research and
tor establishing, conducting. Or assisting any institutions, fund. trust, etc:, having any
one of the aforesaid objects as one of its objects, by giving donations or otherwise in
any other manner in order to implement any of the above mentioned objects or
purposes transfer without consideration or at such fair or concessional value and
dives! the ownership of any property of the Company to or in favour of such
association or institution or any public or local body or authority or Central or State
Government or any public institution(s) or organisation(s) or person(s).

To sell, improve, manage, develop, exchange, lease, mortgage, dispose of, sum to
account, or otherwise deal with all or any part of the property and rights of the
Company.

‘To. acquire from any person, fin or body corporate whether in India or elsewhere
technical information, Know-how, processes, engineering, manufacturing and
operating, data, plans, layouts and blue prints useful, for the design, erection and
operation of plant required for any of the Business of the Company and to acquire any
grant or licence and other rights and benefits In the foregoing matter and things.

‘To enter into collaboration agreement to acquire technical know-how and/or any
Financial assistance and/or to acquire any plant and machinery and/or to manufacture
and/or fabricate and/or produce and/or assemble any plant and/or machinery and/or
equipment under any such collaboration agreement.

To enter into any agreement with any Government or Authority, Central, State, Local
or Foreign or public body, or person or authority, OF from any private Individual that
may seem conducive to the Company's objects or any of them and to obtain from any
such Government, Authority, person or company any concessions, grants, decrees,
rights; charters, contracts, licences powers and privileges, whatsoever which may
seém to the Company capable of being turned to account, or which the Company may
think directly or Indirectly conducive to any of its objects or capable of being carried.
on In connection with its business, and to-work, develop, carry out, éxercise and turn
to account the same
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35.

56.

. .To Undertake the custody and warehousing of merchandise, goods and Materials and
to provide cold storage and other special storage facilities.

To act as technical advisers or consultant of as market surveyors ‘and/or to offer such
services or technical know-how and/or management services to any company, body
corporate, firm or person or persons.

To lend and advance or to give credit to such persons or companies and on such terms
as may seem expedient and in particular to customers and-others having dealings with
the Company and to guarantee the performance of any contract or obligation and the
payment of money of or by any such persons or companies and generally to give
guarantee and indemnities.

To enter into, make and perform contracts of every kind and description, agreements
and arrangements with any person, firm, association, corporation, municipality,
country, stale, body, or Government or colony or dependency thereof.

To apply for, promote, and obtain any statute, order, regulation, other authorisation or
enactment which may seem calculated directly or indirectly to benefit the Company,
and 10 oppose any bills, proceedings, or applications which may seem calculated
directly or Indirectly to prejudice the company's interest

To pay all costs, chargés and expenses incurred or sustained in or about the
promotion, incorporation and establishment of the Company, or which the Company
shalt consider to be preliminary out of the funds of the Company.

To establish competitions in respect of contributions or information suitable for
insertion in any publications of the Company, or otherwise for any of the purposes of
the Company, and to offer and grant prizes, rewards and premiums of such character
and on such terms as may Seem expedient.

To procure the registration, incorporation or recognition of the Company under the
laws or regulations of any other country and to do all acts necessary for carrying on
any business of activity of the Company in any foreign country.

‘To obtain any provisions order Act of the Government for enabling the Company to
carry any of its objects into effect or for effecting any modification of the Company's
constitution.

To refer to or to agree to refer any claims, demand, despite-or- any, other question by
or against the Company or in which the Company Is interested med, and whether
between the Company and the member or members of his or their representatives or
between the Company and third parties to arbitration to observe and perform and to
do all acts, deeds, matters and things to carry and enforce the awards:

To invest and deal with the moneys of the Company not immediately required in any
manner .

To make donations to such persons or institutions and in such cases’ and either or
cash or any other assets as may be thought directly or indirectly conducive to any of
the Company’s objects or otherwise expedient and in particular to remunerate any
person or corporation Introducing business to this company, and also to subscribe,
contribute or otherwise assist or guarantee money for charitable , scientific , religious
or benevolent, national, public or other institution objects or for any public, general or
other objects.



57.

58.

59.

60.

61.

62.

63.

64.

65.

66.

67.

To Insure the whole or any part of the property of the Company either fully or
partially to protect and indemnify the Company from liability or loss In any respect
either fully-or partially and also to insure and to protect and indemnify any part or
Portion thereof either on mutual Principle or otherwise.

To acquire any shares, stock, debentures, debenture-stock, bonds, obligations or
securities by original subscription, render, purchase, gift, exchange or otherwise, and
to subscribe for the same either conditionally or otherwise and to guarantee the
subscription thereof, and to exercise and enforces all rights and powers conferred by
or incidental to the ownership thereof,

To pay all preliminary expenses to any company promoted by the Company or any
company in which the Company is or may contemplate being interested, including in
such preliminary expenses all or any part of the costs and expenses to owners of any
business or property acquired by the Company.

To transact or carry on all kinds of agency business and in particular in relation to the
investment of money, the sale of property and the collection and receipt of money.

To acquire and hold by way of investment or re-sell and to fet on hire-purchase, lease
rent any metals, bullion, gold, sliver, silver articles, diamonds, precious stones,
ornaments and jewellery and paintings and coins and manuscripts and objects of art
and to pay for the same either in cash or otherwise.

To carry on any business or branch of business which this company is authorised to
carry on by means or through the agency of any subsidiary company or companies
and to enter into any arrangement with any such-subsidiary company tor taking the
profits and bearing the losses of any business or branch so carried on, or for financing
any such subsidiary company or guaranteeing its abilities, or to make any other
arrangements, which may seem desirable with reference to any Other business or
branch so carried on including power at any time either temporarily or permanently to
close any such business or branch and/or to appoint directors or managers of any such
subsidiary company.

To take or concur in taking all such steps and proceedings as may seem best
calculated to uphold and support the credit of the company and to obtain and justify
public confidence and to avert or minimise financial disturbances which might affect
the Company.

To subsidise, assist and guarantee the payment of money by or the performance of
any contract, engagement or obligation by any person or companies and in particular
customers of the company of any person or companies, with whom the | Company
may have or intended to have business relations.

Subject to the provisions of the Companies Act , 1956 to vest any real or personal
property, rights or Interest acquired by or belonging to the company In any person or
Company on behalf of or for the benefit of the Company and without any declared
trust in favour of the Company.

Subject to the provisions of the Companies Act, 1956 or any other law for the time
being in force, to distribute in space or otherwise as may be resolved any property or
assets of the Company ‘or any proceeds of sale or disposal of ‘any property or assets
of the Company Including the shares, debentures, or other securities of any other
company formed to take over the whole or any part of the assets or liability of the
Company.

To Sell any patent rights or belonging to the Company on which may be acquired by
it, or any interest in the same and to grant licenses for the use and practice of the same
or any of them, and to 1ét -or allow to bé Used or otherwise deal with any inventions,
patents or privilege in which the Company may be interested, and to do all such acts
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69.

70.

71.

72.

73.

74.

75.

and things as may be deemed expedient for summing to account any inventions,
Patents and: privileges: ff which the Company may be interested

.The Company may, ‘at any time, invite and receive or without any such, invitation
receive any gifts or Immovable or movable property and offerings or voluntarily
donations or bequest and legacies either from the Shareholder or from any other
personnel for all or any of the objects of the Company with or without any special
conditions provided such receipts or the conditions attached are not inconsistent with
or derogatory to any of the objects of the Company. Subject to any such conditions as
aforesaid, all such gifts, donations, grants, offerings, legacies and bequests including
lands,buildings and other immovable properties shall be treated as forming part of the
property of the Company and be applied accordingly. The Directors shall in their
absolute discretion be entitled to decide whether they shall invite of accept any such
gift, donation, grant, offering, legacy or bequest and they shall be- at liberty to refuse
any of them Without giving any reason for such refusal.

To do all or any of the ‘above things either as principals, agents, brokers, contractors,
or otherwise and either by or through agents, brokers, sub-contracts, or otherwise, and
either alone or in conjunction with others and to do all such things as are incidental or
conducive to the attainment ol the above objects.

To do all and everything necessary suitable or proper for the accomplishment of any
of the purpose or the attainment of any of the objects or the furtherance of any of the
powers herein before set forth, either alone, or in association with other corporate
bodies, firms: or individuals and to do every other act or acts, thing or things
incidental or appurtenant to or growing out of, connected with the aforesaid business
or powers or any part or parts thereof, provided the same be not inconsistent with the
laws of the Union of India.

To take part in the formation, supervision or control of the business or operations of
any company of undertaking and for that purpose to act as an issue House, Registrars
and Share Transfer Agents, Financial Advisers or Technical Consultants or in any
other capacity and to appoint and remunerate any Directors Administrators or
Accountants or other Experts or Agents.

To create any Depreciation fund, Reserve Fund, Sinking Fund, insurance Fund, or any
other Special Fund, whether for depreciation or tor repairing, improving, extending or
maintaining any of the property of the Company, of for any other purposes conducive
to the interests of the Company.

Subject to Section 78 of the Companies Act, 1956, to place to reserve or to distribute
as dividends or bonus among the members, or otherwise to apply, as the Company
may from time to time think fit, any money received by way of premium on shares or
debentures issued at a premium by the Company, any money received in respect of
dividends accrued on forfeited shares, and moneys arising from the sale by the
Company of forfeited shares.

To purchase, hold, take on lease or exchange, take on mortgage and give on mortgage,
hire or: otherwise acquire and hold or deal in any movable or. Immovable property
including lands,” buildings, houses, flats, bungalows, shops, offices, godowns,
patents, licences, and any rights, a interests, and privileges therein and to develop and
tum them to account or let them on rent.

To carry on all or any of the businesses of guaranteeing the performance of any
Contract or obligation of any company, firm or persons. and of guaranteeing the
payment and repayment of the capital and principal of dividend, interest or premium
payable-on any stock, shares and securities, debentures, debenture-stock, mortgage,
loan and other securitise Issued.by any - company, Corporation, firm of persons,
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80.

81.

82.

83.

84.

85.

including(without prejudice to the said generally), bank overdrafts, bills of exchange
and promissory notes and generally of giving guarantee and -indemnities and
guaranteeing the fidelity of persons filing Situations of trust of confidence or due
performance of duties.

To adopt such means of making known the products of business carried on by the
company as may deem expedient, and in particular by advertising in the Press, by
circulars or purchase or Exhibition of work of art and Interest, and Publication of
books and periodicals and by granting prize, awards and Donations.

To manufacture silicate cements, resin cements, special cements of any kind including
powders, solutions and syrups thereof, mastics, latex, concrete hardness, refractory
cements, lacs, refractory concrete and all types of corrosion resistant materials,
processing of latex and rubber goods of all kinds, manufacture of resin, plastics, fibre-
glass materials and industrial flooring tiles and metallic and non-metallic tiles,
cements and concrete additives and compounds of ‘all kinds, Processing of tea, rubber
and cocoa, manufacture of all kinds of abrasives, including manufacture of electronic
goods.

To acquire, lease or tend sophisticated office machineries such as computers,
tabulators, Equipments, addressing machines and other office Equipments and leasing
or lending such equipment’s for providing services of these machines to various
clients. :

To carry on business of travel agency and to act as tourist agents and contractors, and
to facilitate travailing’s, and to provide tor tourists and travellers or promote the
provision of conveniences of all kinds. : :

To carry on the business of manufacture and fabricators of steel and iron goods of
every kind.”

To erect, buy, build, take on lease or otherwise acquire any factory, plant and
machinery, carrying ~On any Manufacture or any products which the Company is
authorised in manufacture and in Particular for the manufacture and fabrication of
steel and or steel furniture and steel and other equipment of all kinds and components
and accessories thereof and cycle components and accessories thereof.

To Carry on all or any of the business of printers, stationers, lithographers, type
founders, Stereotypes photographic printers, photo lithographers, chrome
lithographers, engravers, diesinkers, book-binders, designers, draughtsman, paper and
ink manufacturers, booksellers, publishers, advertising agents, engineers and dealers
in or manufacturers of any other articles or things of any of them or concerned
therewith

.To carry on the business as timber merchants, saw-mill proprietors, furnishers, and
buy, sell, grow and prepare for market, manipulate, import, export and deal in timber
of all kinds and to manufacture and deal in articles of furniture of all kinds.

To carry on all or any of the businesses of makers of and dealers In scientific and
industrial instruments of all Kinds for indicating, recording, controlling, measuring
and timing and machine tools, precision tools, surgical instruments, and appliances
and artificial limbs, dental and optical Equipments and goods, anatomical,
orthopaedic and surgical appliances of all kinds and providers equipment of all
requisites for hospital, patients and invalids.

To carry of the business of advertising contractors and agents, to acquire and dispose
to advertising time, space or opportunities in any media, to undertake. Advertising
and promotion campaigns of every nature, to acquire and provide promotional
requisites.
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89.
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91.

92.

93.

94.

To. carry on the business of an investment company and to underwrite, sub-
underwrite, to invest in and acquire and hold, sell, buy of otherwise deal In shares,
debentures, debenture-stocks, bonds, units, obligations and securities issued or
guaranteed by Indian of Foreign Governments, States, Dominions, Sovereigns,
Municipalities Public Authorities or bodies and shares, stocks, debentures, debenture-
stocks, bonds, obligations and securities issued and guaranteed by any company,
corporation firm or person whether incorporated or established in India or elsewhere.
To finance industrial Enterprises and to promote’ companies engaged in industrial and
trading businesses.

To carry on the business as forwarding agents, Freight contractors, public carriers and
owners of motors, lorries, trucks, vessels, boats, steam launches, planes, taxies,
barges, and to act as warehousemen, wharf housemen and otherwise as carriers by
land, air and water.

To deal and/or to make ready and/or forward contracts in shares, grain, cotton, oil,
oilseeds, gold, silver, linseed, cottonseed, jute, hessians, and gunnies, hosts and any
other commodities and articles.

To act as financial consultants, management consultants, and provide advise, services,
consultancy in various fields, general administrative, commercial, financial, legal,
economic, labour industrial public relations, scientific, technical, direct and indirect
taxation and other levies, statistical, accountancy, quality control and data processing.

To engage in the business of engineering, contracting and constructions, including the
design, manufacture, construction, erection, alteration, repair and installation of
plants, buildings, structures, Ways, works, systems and mechanical, electrical and
electronic machinery, equipment, apparatus and devices.

To carry on in India and/or elsewhere in the world as consultants, advisers, planners
and coordinators or In respect or any civil, military, industrial, commercial,
government, Semi- government, local or public constructions, projects, engineering
and other amenities and/or prepare plans, designs, project schemes, survey reports,
valuation reports and generally to act as consultants and valuer in respect of all works
and conveniences, to undertake any scheme and/or works and/or plans and/or
activities.

To carry on all or any of the business of manufacturers, installers, maintainers,
repairers of and dealers in electrical and electronic appliances and apparatus of every
description, and of and in radio, television and telecommunication requisites and
suppliers, and electrical and electronic apparatus, appliances, equipment ard stores of
all kinds.

To acquire and hold by way of investment or resale, metals, bullion, gold, silver,
diamonds, precious stones, ornaments and jewellery and paintings and coins and
manuscripts and objects of art, shares, stocks, debentures, debenture-stocks, bonds,
obligations or securities by original subscriptions, participation in syndicates, tender,
purchase, exchange or otherwise and to subscribe for the same of to guarantee the
subscription thereat.
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AND IT 18 HEQREBY OEGLARED THAT: | o
M Thé cbiocts incidental or ancilxy to the stainhent of the maln oblecis of the Compraty s

alordesid shall aiso be inckiantal or arcikery 1o the Attalnment of the other cbjetts of the Conix
harein mariionad.
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shall be dewrnad 10 kwlkoda eny partneiship or Sthaer ody or assodiation of pefsons whethér
iIndorporited o not and whahewer dorciied.

(B The objecis séf forth In euch of tha several clausss bl paragraph il hareo! shall hava ¥1o widest

- possbla construclion and shall extand o all pans of the workl and tha oblects 2ét forth In vy

- clausa of sub-parsgraph C shall subject 1o the provisions of the Companias Act, 1558, be
Yy indepndont and shad, }a no way, be lmlted of vestiicied by roferencs to or fitesence trom
‘ tenns of the ¢lauses of sub-piragraph Aor by the fama of the Company. |

LV Nothing In this paragraph shal authoreed tha Corpany 10 do any busnass which may 188 wihin
, the purview of the Banking Refnilation Act, 1540 or the InseicanCs Act, 1830, 3
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tV V.A The Authorised Share Capital of - *
\ - of the Comgpany is R __
One Crores Only) divided 4 moany s Rs. 21,00,00.000/

. Rupees Twent
wto21,00,60.000{ Twenty Qe (Rupees Twenty
(Rupees One On'y} each

Croresy) Equity Shares of Rs. |/.

B Paid up capital of the Company shail be miniznum of Rs. 5,00,000 (Rupees Frve Lakhs Only)

The above ClauseV have been altered vide Special Resolution passed In
Extra odinary general meeting held on13" December. 2013
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ARTICLES OF ASSOCIATION
or

: I:;bpgspur International Ventures Limited

TABLE ‘A’ EICLUBED

Table ‘A not to 1.  The requialions contained in the Table ‘A fn tha First Schedulé of the
apply but the Cumpamas Act, 1956 shall not apply 1o this Cnmpany but the
company 1o be reguiations for the management of the company and for observance of
govemed by the members and ther refresentatives shall, subject to ahy exercise of
these Aficles, : \he siatulory powers of company in reference to the repeal or
 aherations of or additions to g regulations by special rasolution as
. . prascribed by the said cofmpanies Act. 1956 be such as are contalned
) B in these anicles. . -
NTE'HPHETATIOH

Interpratation clause. 2. in these anticles unless thers be aomethmg in the subiect of conlaxi
inconsistent therewith, the. :m words or exprassmn shali hava the

 following meanings:-
““I'ha c‘ hany" « The company means Longspur International Ventures Limited
““The Act® "The Act® means the Companies Act, 1956 and includes any statutory

modification of re-anactment thereof for the lime bamg in. force.

*““The Board “Board® means a meeting of the Direclors duly calledandmnstttuteda
as the case may ba, the Direclors assembied at a Board or the

requisite membar of directors entitled lo pass a circular resolution in
accordance with these Articles.

““Managing Director” “The Managing D'-w.lor" means the Managing Direclor or Managing
Direclors of the Company for the time being.

. *The name clause of the company changed vide special resolution passedthrough postal ballot whose results were
‘decelared on 22nd December,2023
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*Dividend”
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Reschstion”.

“Paid up”
“Wiiting”
_“Singular Nuiber®
"Gendé(' )
 “Person”
“The Office”™
'“Deber&uié'
Express:ons in. these _

reguiations to bear -

sarnemear’ungasm
'"!haAcl

“Mafgnal ﬂola

Captal - 3

SSharesta be rumbered 4.

Progresaively and no
shambboab—divldad

_'Tha mmwﬁr W shau include the plural Number

WWM

“Thesé présents” mmuemndumofmm and thése
Atticles of Association as originally framed of the régulations of the
wwmmmmm : _

-Searmucwmswummmamemw

mqwmwms@mmmm
mwmwsummmmm

"Paid up includes Med as paid-up.

1nwﬂthg'andwd:u\smlhcudepﬁrmg,rmmupanprmng
andpaﬂlimcfaphyandanyomermodeor ‘modes ot representing or
repwmcimwotdsinvisitﬂam oo

mmm

~The words |mporlmo 'masculine gendar" shall include the feminine
gender and vice vetsa.

-----

1‘he mrd m:oning ‘person' shall mcluda Corporahon.

"The Otﬁca" means ma negustered Otﬂce of the Company for the time
be'ng .

The word "debenmre" inmdes debenture-stodc

Sub|ecl as atoresa:d and except whefa the subject or context othewise
requires words of expressions contained in these regulations shall bear

the same Meaning as in the COmpames act in force at the date on
- which_thése ragum'a hanorhe bmd’m on, the Comparny.
The margnai notes heteto shall not affect the construction hereof.

" e - CAPITAL

The Authorised share capital of the company is as much as mentioned in
the Memorandum of Association of the comparny. The company shall
have power to increase consolidate, subdivide, reduce, or otherwise alter
its share capital, subject to the provision of the Act.

SHARES AND CERTIFICATES

The sham in the cq:ilal shaﬂ be numbered progressmeiy according 10
their sgvetal demminaiions ‘and except in the manner hereinbefore
mantionsd ho share shall. be sub-divided. Every lorfeited or

- surrendered shase shall continue to bear the number by which the

sammmmmm

The above Article 3 has been altered vide Ordinary Resotution passed by the Members of the Company in their
Annual General Meeting held on August 1, 2011,




the shares in respect of which it is issued and the amount paid up

'thereon, Thé ditectors may in“sny ¢ése or generally waive the

then, upon prodf thereof to the satisfaction of the dirctors and on such
indernnity as the divectors deem adequate being given a new. centificate
in lieu thereof shall be given 10 the registered holder of the sharis to'which
such lost or destroyed cetificate shall relate. “Provided that no fes shall
'ba charged for sub-division or consolidation of shares into lots o} the
market. unit of trading or for issue of share certificates in replacement of
i _ 'ﬂmmataréold.decrepaormn-qnorwmmecagesonthere%rse
g ;) _ for. recording transfers ?ave been fully utilised™,

( _ - - o

Fees = - 15, For évery certificate issued under the last préceding Article thede -shall
: o be paid to company a sum of Rs.2/- ot such gmaller sum as the
__— a o -~ . Dieclors determing. The Diractors tnay in any case or. génerally waive
the charging of such fee. -~ = - .

* Commission for 16 Subject to the" provisions of Section 76 of fhe Act, the Company may

placing sharés and at any time pay a commission to any person in consideration of his
_brokerage _ - Subscribing or agreeing to subscribé (whether absolutely or conditional)

~ for any shares or débenturss in the Company, of procuring, or agreeing

to procure subscriptions (whether absolute or conditional} for any shares

or debentures ‘in the Company, but so that the commission shall not
exceed in the case of shares five per cent of the price at which the

shares are issued, and in the case of debentures two and a haff per

cent ol the price at which the debentures are issued. Such .
commission may be satistied by payment o} cash or by aliotment of

fully or parly paid shares or debentureés or padly in one way and panly

in the other. The Company may also pay on any issue of shares or

debentures such brokerage as may be lawful and reasonable.

CALLS
Cals. -+ 17. The Directors may, from time to time, subject to the terms or which
any shares may. have been issued, make such calls as they think fit
- upon the members in respect of all moneys unpaid on the shares heid
by them respectively and not by the conditions of ailotments thereof
made payable at fixed imes and each member shall pay the amount of

every cail so made on him to the person and at the time and place
appoinied by the Directors. A call may be made payable by

instalments. _
VWhen cal deamed to 18- A call 'shall bé deemed to have been made al the time when the
have been made and resolution of the Directors authorising such call was passed. Not less
Notice 10 call than fourteen days nolice of any call shall be given specifying the time

and place of payment and lo whom such call shall be paid.

Extension of time for. 19 The Board may, from time to time, al its discretion extend the time
Payment of calls fixed for the payment of any call and may extend such time as to call
of any of the members who from i-sid. ce at distance or other cause,
the Board may deem fairdy entitled to such exiension; but no member

shall be entitled 10 such extension save as a matter of grace and
favour.
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20.

1.

22.

24,
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il ‘any member faiis -to pay any cali, due from him on the day
-appointed for ‘payment thereof, or any such extension hereof as

aforesaid, he shatt be lable o pay interest on the samé from the days
appointed for the payment thereof to the time of actual payment at
such rale as shall from fimie 10 time be fixed by the Board but nathing

in-this Article shail render it obligatory for the Board-to .demand. ur. .
recover any interest from any such member “and the Board shafl'be ot

it by the terms of issue of ary shares or otherwise ahy amoum is
made payable on alidtment or at any fixed date or instalments & fixed
times, whether on account of the amount of the shars or by way ol
premium, every such amount or instaiment shall be payable as H it
were a call duly made by the Directors and on which due notice had
beén given and all provisions herain cohlained in respect of calls shail
relaté to such d@moun or instalment accordingly. :

On the Irial or Hearing of any action of suit brought by the Company
against any shareholder or his representalives to. recover any debt or

money claimed to be due to the company in fespect of his shares, 2 -

shall be sufficient to prove thal the ndfme of the defendant is or was
when the claim arose on the Register of Shareholders of the Company
as a holder or ohe of the holders of the number of shares in respect

[
HE

liberty to wawve payment of such interést either wholly or-in part. ... ..

of ‘which such claim is made and that the amount claimed is not.

entered as paid in the books of the Company and it shall not be
necessary to prove the appointment of the directors. who made any call,
not that a quorum of Difeclors was present at the Board -at which any
call was made nor that the meeting at which any call was made was
duly convened or constituted, not any other matier whatsoever but the
pioof of matiers aforesaid shall be conclusive evidence of the debts.

The Directurs .may, if they think fit, receive from any member wiling to
advance the same, alt-or any pant of the moneys due upon the shares
held by him beyond the sums actually called for and upon the monsy
so paid in advance, or so much thereo! as from time to time exceeds
the- amount of the calls then madé upon the shares in respect of
which such advance has been made, the company may pay interest as
such rate as the members paying such sum in advance and the
Directors agree upon. Moneys so paid in excess of the amount of
calls shall not rank for dividends or paricipate in profits. The directors
may at any time fepay the amount so advanced upon giving to such
member three month notice in writing.

'JOINT HOLDERS

Where two or more persons are registered as holders of any shares,
they shall be deemed to hold ihe same as joint-lehants with benelits of
surviourship subject to the following and other provisions contained in
these Asticles. .

(a) Shares may be registered in the name of any person, company
or othes body corporate but not more than four persons shall be
registered jointly as members in respect e any shares.

(b The centificates of shares-registéréd in the names of two or more
persons: shall be delivered to the person first named on the
Register. :




Dealhoioneo:

:
Votes of joint )
o i
. ©On joint hoiders
F

If cal or instalvierd.  25..

not paid, notice must
be given

Fom of notice 26.

(¢} The Joint holders ol-a shars shali-be iomlly and. sevemlly liab!e,'

. 1o, pay.ab caﬂs;ln respecl thereol.

& if any share slands in the names ol two of more persons. the |
. person first-named in the register shall as regards receipt of
share cedificates, dividends or botws or setvice of notices and ali

or any other mattar connected with thé company, except vating at
‘meetings, and the transfer of the shares, be deemed the sole
folder thereof but the Joint holders of a share shall be geverally

as well as jointly liabla for the payment of all instaimems ang
calls due In respect of such share andforanincidentsthefeoi
acm:’ding to the Company's regulauohs )

(e} in the case of the death of any oné of more of tha pefsons

samed in the register of members as the joint holders of any

sharelhsalwmrsshalbethsonlypersbr!s recognised by the

Company as having any title to. or interest in such share, but .

nathing herein contained shall be taken 1o release the estale of a

-decedsed joint-holder from any habil‘dy on shares held by him
: pu‘ll]y with any other person. -

n. u there be join regtslered holders ‘of any shares, any one of such

persons may vote at any meéting either persma!y or by proxy in
respect of such shares, as it he wefe soleiy entitied thereto,
provided that if more than onie of such joint holders be present at
any meeting either personaily or by proxy, then oné of the said
persons so present whose name stands higher one the régister of
meémbers shall alohe be entitted to vote. in respect of such
-shares, but the other or -others of the joint holders shalt be
entitied to be present, at the meeting. Several execulors or
administrators of a deceased membaers in whose names shares

— . sland shall for the purpose of these anticles be deemed 1omt

holders thereof,

@9 A document or nohce may be served or given by the Company

- ofi or to the joint holders of a share by serving or giving the

document or nofice on or to the joint holder. named hrst in the
register ot members in respect of the share.

FORFEITURE AND LIEN _

Ii any m‘embef__isils;to_ pay- any call or.instalfnent on or before the day

dppointed for the payment of the same, the directors may at any time
thefeatter during such time as the calt or insialment remains unpaid,
service a notice on such member requiring him to pay the saine, together
with any interest that may have accrued and all expenses that may have
been incurred by the Company by reason of such rion-payment.

The notice’ shall name a day (hot being less than fourteen days from

‘the date of the notice) and a place or places on and at which such
.call or instalment and such interest and expenses as aforesaid are to

be pail. The notice shall also_ state that in the event of non- oaymen
of at or before the time and at the place appointed, the shares in
respect of which such call was made or instaiment is payable will be
isabie to be forfeiled.
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i the requisition of any such. notice as aforesaid be not' complied-with,
any shares ‘in respect ef which such notice has been given miy at’ any -
time thereafter before payment of all calis or instalments, interest and

-expenges due in respecl thereof, be forleited by resclution of the

directors to that effact. ' Such fedeiture shall inclidaall dividends

~ declared in respect of the forfeited shares and not actually paid before -
the' forlenure

When any sharo shalt have been so forfeited, notice of the resolution
shatt be given to the mémber in whose name & stood immediately prior
to the forfeiture and an entty of the forfeiture with the date thereof,

~ shall fothwith bé made in the Register but no forfeiture shall be in any

mmmarwaﬁdatedbyanyomssionornegledtogwesuchmtmorto
make sm:h entry as aforesasd

Aﬂysharesofodeﬁedshaﬂbedeemedlobepropenyoime%mpany
and the direcfors may sell, re-allt or otherwise become drspOse of the
-same in such mannar as they think fit.

Thé Directors may, at t any time beicre any share so foreited shall have
‘been sold, re-aliotted oF. biherwise disposed of annual Torfeiture thereot

on suchmondilions as they think fit.

Any member whose sha!es ‘have been forfeifed shall notwithstanding be
- Jiable to pay and shall forthwith pay to the Company all calls,
+instalments, interest and expenses, owing upon or in respect of such
- shares at the time of the forfeilure together with interest thereon, from

the time of iodeiture until payment at 12 per cent per annum, and ihe
Diréctors may enforce the payment thereof, without any deduction or
-aflowance for the value of the shares at the nme of forfeiture bui shall
nol-be under any obligation to do so.

The forfeiture of a share shall involve the extinction of ail inerest in
and also of all claims and demdnds againgt the company in respect of
the share and all other rights incidental to the share, except only such
of these rights. as by these Aricles are expressly saved.

A duly verified declaratson in writing that the declarant is a director or
secretary ol the Company and that cenain shares in the Company have
been duiy forfeited on a dale stated in the declaration shall be
conclusive evidence of the facls therein statled as against all persons
claiming to be entitied to the shares and such declaraiion and the
receipt of the Company for the consideration, i -any, given for the
shares on the sale or disposal thereol shail conslitute a good title to
such shares and the person to whomn the shares are sold shali be
registered as the holder of such shares and shall not be bound to see
to the application of the purchase money nor shall his title 1o such
shares be affected by any irregularity or invelidity in the proceedang in
reference to such forfeiture, sale or dtsposal

The Company shall have first aiid paramount lien upon all ihe shares
{not being fully paid up) registered in the name oi each member
{whether solely or joinlly with others) and upon the proceeds of sale
thereof -for moneys called or payable -at a fixed time in respect of such
shares solely or_ jointly with any other person to the company whether
the period for the p:z sment thereof shalt have actually arrived or not
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and at such limes as theé directors think fil and (subject to the
provisions of Sections 78 and 79 of the Act) either at a premium or at
par of at discount. . - _ : o

Provided that eption or sight to call of shares shall not ba given to_any
person or persons without the sanction of the Compahy in Gefieral

Meeting.

be
{1) ﬂ\enioneyﬂary)whdlﬁwﬁoardshalohthealmmerlol any

them, shaii imihediateiy on the inscription of the name of the
aliottee in the Register of. Membeéis as the name of the holdér of
‘such shares become a:debt due to and recoverable by the
Company. from the allottes therect and shalt be paid by him

(2) Every member or his heirs, executors or administrators shall pay
to the Company the portion of the capital represented by his
share or shares which may, for the time being, remain- unpaid.
thereon, in such améunt, at such time or times and in such
manner, as the Board shali, from time to time, in accordance
with the Company's regulations, require or fix tor the payment
thereof. - : '

"=xcept as reduired by law or ordered by a court of competent

jurisdiction no person shall be recognised by the Company as holding
any share upon any dust and the Company shall not be bound by or
be compalled in any way to recognise (even when having notice
thereof) any benami, eéquitable, contingent. future- or partial interest in
any share or any interest i any fractionat part of a share (except only
by these presents or by iaw otherwise provided) or any other rights in
respect of any share, except in an absolute right fo the entirety thereof
in the registerad holdér.

None of the funds of the Company shalt be applied in the purchase of
the shares of the Company and it shall not give any financiat
assistance for or in conhection with the purchase or subscription of any
shares in the Company or in its hokling Company save as provided by
Section 77 of the Act. ' '

The ceriificates of title to shares and duplicate thereol when necessary
shall be issued under the sea! ol the Company.

Every member shall be entitled to one certificate tor all the shares
registered in his name, or if the Directors so approve to several
certificates each for one or more ol such shares, but in respect of
sach additional certificate, thefe shall be paid o the Comipany a fee of
Rs.2/- or such less sum as the Direclors may determine. Every
certificate of shares shall specify the number and denoting numbers of
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“* ' Boardshdll ‘oiSeive, th' réstiction'as fo allotment of shates lo the

public Sottainéd ‘i Section’ 69, and 70 ‘of the Act and shall cause to
be-made the réturn:as 10" allotment "provided for in Section 75 1o the

3

()" Whiers at“shy tife ‘aher the axpify of two vears from the

formation of the company or at any time after the expiry of the

- year from the allotment of shares in the Company miade for the
first time affér its formation (whichever is earlier) the Board
decides 1o incidase the capital of the Company by the issue of

" new shares, then subject to any directions to the contrary which
 ay ba’given by the Compary in General Meeting and subject
- “only to thése directions, such further shares shall be offered to

_ the pefsohs -who, at the date of the offer, are holders of the

" _equily shares of the Company, in proportion as fearly as

e N

circurslances, admit 1o the capital paid upon these sharés at that

- date a'nd._suél_i ‘offer shall be made by a notice specitying the
" number of sharés offéred and kimiting. a time nat being less than
 fifteen dayg from the date of the offer within which the oiter, if
. ‘not accepted, wilt be- deemed to have been declined. After the
" expiry of the time specified in the notice aforesaid or on receipt
" of earfier intimation {rom the person to whom such notice is
- gwen, if he declinés to accept the shares offered; the Board may
disposé of them in such manner as it thinks mos! beneficial to

* the Compafy.

() Notwithsianding anylhing contained in clause (1) hereof the further

‘shares therein refefred 1o may bé offered 1o any persons (whether
or not those persons inciude the persons referred 10 in clause (1)
in any mannet whatever either:

(a) 1§ a special resolution to that effect is passed by ‘he
Company in general meeting, Or -

(b) Where no Such special resolution is passed, if the votes
cast (whether on a show. of- hands or.on a poll, as the
case may be) in favour of the proposal contained in the
résolution moved in-that general meeting (including the
casting vote, il ary, of the Chairman) by ‘members who,
being entitled so to do, vote in person or, where proxies
are allowed, by proxies exceed the votes, if any, cas!
against the proposal by members So entitled and voting and
the Central Government is salisfied, on an- apptication made
by the Board in this behalt that the pfoposal is most
beneficial to the Company.

(3 Nothing in clauses (1) and (2) of this Article shall apply to the

increase of the subscribed capital caused by exercise of option
atiached to debentures issued or loans raised by the Company 10
converl such debentures or loans raised by the Company or o
subscribe for shares in the .company in the cases permitted by
sub-clause (b) of subsection (3) of Section 81 of the Act.

Subject 1o lhé,‘_provisiqns of the Adicles and of the Aci, ths shares
shall be under the control of ‘he Directars, who may allol or otherwise

dispose of the same o such persons on such terms and conditions
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and no equitable interest in any shars shall be created except ubon the
footing and conditions:that Article: 11 thereof is 1o have full sflect and
such lien shall. extend 1o afl dividends from tite to time declared in
respect of such. shares. Unless otherwiss agreed, the registration of a
wransfer of shares shall operate as a waiver of the Company's fen, if
any, on such shares. -~ .. I

For the purposa. of anforcing such fien, the diractors may sell the
shares subject theréto in such mantier as they think fit, but no sale
shalt be made until such period as aforesaid shaft have arrived and
until notice in writing of the intention fo sell shall have beeh served on
such member, his exocutors or administrators or his committée curators
bonis or other legal curator and default shall have been made by him
or them in the payment of moneys caled in respect of such shares for
seven days after such notice. . ' : '

The net proceeds of any such sale shall be received by the Cofpany
and .applied in ot towards payment of such pant of the amount in-
respect of which the fien exists as is presently payable and residue, it

any, shall {subject to a like lien for sums not presently payable, as

existed upon the shares before the sale) be paid to the person entitled
to the shares at the date of the sala. - . .

Upon anhy cale afier forfeiture ol for enforcing a lien in purpored
exercise of the powers herein before given, the directors may appoint
some person to execute an instrument of transfer of the shares soid
and cause the purchaser’s name o be entered in the register in
respect of the ‘shares sald and the purchaser shall not be bound to
see to the regularity of the proceedings nor to the application of the
purchase money and after his name has béen entered in the register in
respect of such share the validity of the salé shall not be impeached
by any person and the remedy of any person aggrieved by the sate -
shall be in damages only and against thé company exciusively.

Upon any sale, re-alictment ar other idisposal under the provisions of
the preciading Adicles, the certificate or centificates originally issued in
respect of the relative share 'shall (unless the same shall on demand by
the Company have been previously surrendered to it by the delautting

- member) stand cancelied and become nulf and void and of no eflect

and the directors shall be entitled ta issue a new certificate or

«cetificates in respect of the said shares to the person or persons
~ entitled thereto distinguishing it or them in such manner as they may

think fit trom the old cerlificate or cenificates.
" TRANSFER AND TRANSMISSION OF SHARES

{(a) The instrument of transfer of any shares in the Company shall be
executed both by the transferor and the transteree and the -
transteror shall be deemed to remain holder of the shares until
the name of the transterce is entered in the register of members
in respect thereol.

(b) The Campany shall not register a transter of shares in or
debentures af the Company, unless proper instrument of transfer
duly stamped and executed by or on behalf of thz transferor and
transferee and specifying the name, address and occupation, i
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- - any, of the transferee has been deiivered to the company along
A ‘with-the certificate relating te the shares or debentures or if no
S “guch cerificate’ls'in existence along with the letter of allotment of

: : - ghares or debentures provided that where on an application mada
-y -~ in wiiting to the Company by transferee and bearing the stamp
_ required for an instrument of transfer, it Is proved to the

. satisfaction of the Board of Directors that instrumént of transfer
signed by or on behalf of the transferor and transferee has been
lost, the company may register the transfer on such terms as to

' Nmﬁyoroﬂremisoastheaoard may think fit.

(c) An application for the registratbn of the transier of dny share or
sharesmaybemadeeitherbythetranslerororbymetramieme
provided that whare such application is made by the transleror,
no registration - shail in the case of partly paid shares be effected
unless the company gives notice ef the application to the

_transferee in accordance with Secﬂon 110 of the Act

{d) - For the purpose‘ of sub-clause (c)_ nollce 1o the transferee shall
be deeimed to -have been duly given if despatched by prepatd
registeréd post to the transieree at the address given in the
instrument ef transfer and shall be deemed to have been
deﬁvered in the Ordmaty course of posL

{e) Noﬂhmg in sub-clause (d) shall -prejudice any power of the Board
of Direclors 1o régister as a shareholder any person to whom the
" night o any share has been transmitled by operation of Law.

{) '.Nothing in this aricie shall prejudice the power of the Board of
Directors 10 refuse lo register the transfer of any share, to 2
transferee, whether. a_member or not.

Transfer books 40. The Board shall have power on giving not less than seven days’

when closed . previous notice by advertisement in' a newspaper circulating in the
district in which the registered olfice of the Company is situaled to
-close the transfer books, the register of members or register of
debenture holders at such time or times and for such period or periods
not excesding thity day at a time and exceeding not in the aggregate
torly-five days in each year, as & may seem expedient.

Direclors may refuse 41 Subject to the provisions of Section 111 of the Act, the Directors
to register transters without assioning any. reason, may, within one month from the date on
which the instrument of transier was delivered to the Company, refuse
Mo regtsler any transfer of a share upon which the Company has a lien !
and in the case of shares not fully paid up may reluse to register a
transier 1o a transferee of whom fhey do not approve provided that the
registration of a fransfer shall not be refused on the ground of the
transferor being either. atone or jointly with any person or persans
indebted to the Company on any account whatsoever unless the
Company has a lien on the shares. In case of refusal to transfer
shares the Company shall within one month from the date on which the
instrument of transter was lodged with the Company, send to the
transteree and the transferor notice of the refusat 1o register such
transter.
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having eny title 1o the shares' registeredin the hame of uch member ..

‘and the Company shall not be bound to fécognise such exscutors or..

administrators or holders. of succassion certificate. on-the .tegal -
représentatives unless they shall have first obtained Probafe or Letlers
of -‘Administration or Succession Certificale on othér legal representation
as the.cise may be from a duly constituted court in the Union of India,
provided that in ‘any casé wheré the Board in RS absohste discretion -
thinks fit, the Board miay disperise with production of Probaté or Letters
‘ot Administration or Succéssion Certificate upon such. teims as to

_indemnity or otheiwise as the Board, In its. absolute discfetion . niay
- think necessary and under the next Aricle fegistér the nama of eny

person who claims fo be absolutely entitled 1o the sharés standing in
thé name of a deceassd member as a’member. L

Subjéct to the provisions of the preceding o Articlas dhy pérson
becoming entitted to shares. I consequence of. the death, lunacy,

or insolvéncy of any member-or by any lawful means other
than by transter:in eccordance with these Aricles may, with the

. consent of the Board (which it shall not bé under any obligation to

" give) upon producing such evidence.that he sustains - thie character in
- respect of which he purpoits 0 act under these Articles or of his title
~ as the Board think sufficient either bé registered himself as the holder

of the shares or eisct to have some' person hominated by him and
approved by the Board registered 'as such holder; provided neverheless:

- that it such person shall elect 16 have his nominee registered, he shall

festity the election by execuiing in favour of his nominee ah instrumént
of transfer in accordance with -the provisions herein contained and until
he does so he shall not be Ireed from any liabilty in respéct of the
shares. - . _ S :

The person becoming entitied to a share by reason of l'h'e'_ death or
insolvency of the -holder. shall be entitied to the same dividends and

~other advantages to which he would be entitled- as if he were

registered holder of the shares ekcept that he. shall not, before being

. registered as a member in.respect of the share, be entitled in respect

Registered instruimént 1o- 45,
remain with the company

Nofees fortransfer 4,
Or transmission

fordisregard of .
Motice in prohibiting
Fegistration of transfer

Thé compaiy ot liable 47.

of it, to exercise any right conferred by membership ‘in relation to the
meeling of the Conipany provided that the ‘Board may at_any time give
nofica requiring any such persons to elect either to ba registered
himself or to transfer shares and if notice is not- complied with within
sixty days, the Board may thereatter. withhold payment of all dividends,
bonus or other moneys payable in respsct of the sharé until the
requirements of the nolice have been complied with. S

Evéry instrument of transfer which is registered shall remain in the
custody of the Company-tit-destroyed by order of the Board.

No fee shall be payable fo thé_Combany in respect of the transfer or
transmission of any shargs in the Company.

The Company shall incur no Iiébilily or résponsibility whatever in

- consequence of its registering or giving effect to any transfer of shares

made of purporting to be made by any apparent legal over ‘hereof
(as shown or appearing in the register of members) to the prejudice of
persons having or claiming any equitable right, title or interest to or in
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said ‘shares notwithstanding that the Company may have had nolce

such equilable right, title or interest 1o notice prohibiting registraiion.
BOHRQWiNG POWERS

resolution” passed at a meeting of the Board, accept deposits from
members, either in advance of calls oc otherwise and generally raise or
borrow of secure the payment of any sum of sums of money for the

'company.

Tha payment or repayment of moneys borrowed as aforesaid may be
secured in such manner and upoh such terms and conditions in all
respects as the Board may think fit and in particutar by a resotution
passed at a meeting ef the Board {and not by circular resolution) by
the issue of debenturés or debenture stock of the Company charged
upon all or any part of the pioperty of the Company (both presemt and
futuré) including its uncailed capital for the time being and debentur

debenture stock and other securities may be made assignable free from

any equilies between the Company and the person 10 whom the same

may be issued.

Any debentutes, debenture-stocks or other securities may be issued at
a discount, premium. of otherwise and subject to the provisions of the
Act may be issued on cvondition that they shall be convertibte into
shares ol any denomination and with any privileges or conditions as to
redemption, surrender, drawing, allotment of shares and attending (but -
nol voling) at General Meetings, appointment of directors and otherwise.’
Debentures with the right to conversion into or allotment of shares shalt
be issued only with the consent of the Company in General Meeting. -

it any uncalled capital of the Company is included in or charged by any
morigage or other securities, the directors may subject to the provisions
of the act and these presents make calls orf the members N respect
of such uncalled capital in trust for the person in whose favour such

" mortgage of security is executed.

The Company shall comply with afl the provisions of the Act in respe&)
ol the morigages of charges created by the Company and the
registration thereof and the transfer of the debentures of the Company

and the register required to be kept in respect of such mortgages,
charges and debentures.

it the directors of any of them or any other persons shall become
personally liable for the payment of any sum primarily due trom the
company, the directors may execute or cause to be executed any
morigage, charge or security over of affecting the whole or any part ol

. —the assels of the Company by way of indemnity to secure the directors

or persons so becoming liable as aforesaid from any loss in respect of
such HKability.
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RESERVE AND DEPRECIATION FUNDS

The Directors may, . subject to the Companies (transfer of profits to
reserves) Rules 1975, from time to time before recommendation any
divldendselapanattyandmchponiondmepmﬁ;softheConpany
as they think fit as a Reserve Fund to meet contingencies or for the
hquidation of any debentures, debis or other fiabllities of the Company
loreq::aﬁzaﬂonoldivldendsorbrrepalrlng. improving and maintaining
anyolu\epropenyoftheCon'npanyandlorsuchothorpurposesqf
the Company as the directors in their absolute discretion think
conducive to thé interest of the company and may invest the several
sums to act aside upon such investments (other than shares of the
company) as they may think fit and from time to time deal with and
vary such investments and dispose of all Or any pan thereof for the
benefit of the Compary and may divide the Reserve Fund into such
special funds as théy think fit with full power to transfer the whole or
ahy portion of the Resetve Fund to andther Resetve Fund or a division
of a Reseive Fund and also with-full power 1o empioy ‘thé Reserve -
Funds or any par thereof in the business of the -company and that

‘without being bound to' keep the: Same separate from the ‘other assets’

and without being bound to pay interest on the same with power,
however to the board in their discrétion 10 pay or allow to the credit of
such funds interest at such rate as the Board may think proper.

The Directors' may from - time 'to'ti'rne before recommending any dividend
set apart any and such portion of the profits of the Company, as they
think fit as a depreciali_o_n-lund'applicable at the discretion of the

accident, riot, wear and tear or any other means whatsoever and for
repairing, altering and keeping in good condition the propery of the:
Company or for extending and enlarging the building, machinery and
property of the Company with full power to -employ the assets -
constituting such depreciation fund in the business of the Company and
that without being bound to keep the same separate from the other

Ail moneys carried to any resetve fund and depreciation fund
respectively shall neverntheless remain and be profits of the Company
applicable subject to due provisions being made for actual ioss or
depreciation, for the payment of .dividend and such moneys and all the
other moneys of the Company may be invested by the directors in or-
upan such investment or securities as they ‘may select or may be used
as working capital or may be kept at any bank on depost or otherwise
as the direciors may from time to time think proper.

GENERAL MEETINGS

(1) In addition to any. other meetings, general meéeting of the
Company shall be heid at such intervals as are speécified in
Section 166 (1) of the Act and subiect to the provisions of
Section 166 (2) of the Act at such fimes and palaces as may be
determined by the Board. '
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. +{2) - ‘Each’such genéral meeting shall be called Annual Generat

0.

61.

62.

At shail apply.

Meeting Every .Annwal General Meeting shall be called for a tme 2

* during business hours on'a day that is not"a public-holiday and =
-ghall-bs held etihor &t the registered office of the Company of at

“some*other plage within the city, fown or village in which the
registered office of the Company is shuated.

 Al“cther mesting of the Cofnpany other than those referred 1o in the

preceding clause shall be cafled Extraordinary General Meetings.

The Directofs may “whenever they think fit and they shall on the

requishion of the helders ol not lass than one-tanth of the paid up
captal of the Compény as at the date eams fight of voling in regard

. to.the matter in respect ol which the requisition is made, forthwith

proceed to cohvene an Extraordinary Genéral Meeting of the company
and in the case of such requislhioh the provisions of Section 169 of the

.T“.’?“")"m &ﬁ’ notica a least of evety General Mesting, Annuat or

Exiraotdinaty and by whomsoever called, specifying the day, place and
hour of meeting and the general nature of the business to be
transadied thereat shalt be given in the mannel hereinafter provided to

such persons as aré urider these Adicles or the Act entitied to received
- notice from thé company provided that in the case of an annuai

-géheral meeting with consent-in writing of all the members entitled to
vole thereat and in the case of any other meeting with consent of the
members hotding not less that 95 per cent (95%) of such parl of the
paid-up capital of the company as gives a right lo vole at the meeting,
2 meeling may be convened by a shorer notice. In the case of an
Annual General Meeling, it any business other than (i} the consideration

“of e accounts, balance sheets and reporl of the Board and Auditors

(i) the declaration of dividend, (i) the appointment of directors in place
of those retiring, (v} the appointment. of and fixing of the remuneration
ol the Auditors, is to be transacted and in the case of any other
meeting in any event, there chall be annexed 1o the notice of the
meeting a statement sefting out afi the material facts concerning each
such item of business, including in particuias the nature and extent of
the imerest, it any, therein of every director and the Manager (it any).
Where any such item ot business relates 1o of attects any other
company the extent of ‘shareholding interes! in that other company of

. gvery Director and Manager @ any, of the Company shail aiso be set

“out in the statement it the extent of such shareholding and interest is
not less than twenty pes cent of the paid-up share capital of the other
company. Where any item of business consists of ihe accord of
approval to any documents by the meeting, the time and place where
the document can be inspected shall be specified in the statement
aloresaid.

The accidental omission to given any such notice to or the non-receipt
of notice by any of the members 0of persons entitled 1o receive the
same shall not invalidate the proceedings at any such meelings.

Five members present in person shall be a quorum for a General.
Meeting. A cotporation being a member shall be deemed to be -
personally present # R is represented in accordance with Section 187 of
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the Act.” Tha: President -of ‘India-or-the' Goveimor of -a State. shal be |
desmed tobe personally present*sf he Is represented in accordance |
-With Sectioh“187-A0f'thg-Act. - = -
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M.t the Expiation .oi-half ant"hour from the e appoinied. for' hokding -
“a meeting of the Company;- a' quorum shall not be present, the
- moeting, & convenod by ‘or upon the requisition of membérs shall stand

dissolved but. in ‘any -other casa the Meeting shall stand adjoumned to

the same day in the next succeeding week which is not a public .

_holiday at the same time and-place or to such other day and at such
, olher:time‘__apd'p_laca.as the Board may determine and if at such

meeting - a -quoniim is .not present at the expiration of half an

‘hour from the time appointéd for holding the meeting, the members

presont shall be a quarum and may transact the business.for which the

‘The Chairman (i ‘any) of th directors shall b eniitied 10 take the chair

al every General Meeting, whether aivwal of - extraordinaiy. If thete be

no .such Chaiman of -the directors or-if at any meeting he shall not be
present -within ten minutes of the time appointed for holding such
meeling or shall decline to také the-chair then any other Director

present thereat shall be entitled to take the chair and the members

présent shall elect another director as Chairman-and if no director be
present or it all the-directors preseit decfine 1o take the chair, thén tha
members presert shalt elect- one of their members to be ‘Chairman.

- The election of the Chairman, if necessary, shall be c‘arﬁed out in

accordance with Section 175 of the Act.

No business shall be discussed at any General Meeiing except " lection
of a chairman, whilst the chair is vacant. -

The Chairman with the consent of the meeting may and shall if so
directed by the meeling adjourn any meeting from time to timé and
from place to place but ho business shall be transacted at any
adjoumed meeting other than the business left unfinished at the meeting
from which the adjoumment took place. Subject 1o ‘the provisions of
the Act it shall not be necessary to give ary notice:of an adjournméent
or of the date, the time or the place of the adjourned meeling or of
the business 1o be transacted thereat, - '

Al any General Meeling, a resolution put to the vole of the meeling
shall be decided on a show of hand, unless a poll is (belfore or on the
declaration of the result of the show of hand) ordered by the Chairman
or demanded by at least five members having the right to vote on the
resolution and present in person or by proxy of by any member or

“membars present.in person or by proxy and holding shares in the

.

Company conlerring. a right to vote on the resolution being shares on
which an aggregate sum has been paid-up which is not less than one-
tenth of the tolal sum paid-up on all the shares conlerring that right
-and unless a.poll- js.so demanded, a.declaration by the Chairman that
-& regolulion has on show of hands been carried unanimously or by a
particutar majority. or_fost, and an entry to that effect in the minutes
B>k of the Company shall,be., conclusive evidence of the fact, without
prool "of the number or proportion of the votes recorded in favour of or
against that resolution.
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by ‘balol as the Chairman shall director and either at ' !
-nm;ammawmmdm resunoithepollshatbe'

‘. the case of an -equality ol votes the Chairman shall both on a showf{
of hands and at a8 polt (i any) have a casting vote in addition 10 the
- yita or votes 1o which he may-be enlitted as 2 member. '

g

-t poll is demanded as afotesaid .the same shall subject to Aricle 73
’ be taken at such time {not later than forty-eight hours from tha time

whpn'the-demand was _made) and. place _and either by

desmed 1o be the. resolution of the meeting at which the polt was
damanded. Thédémandtorapolqwbewiihdrawnalanyﬁrmby'
thepé!‘sonollhe.parsoh'smmadgmedemm.- o

.Mapdnstobetaken.mu\amanonmmewmmuappow

two scrutineers 1o scrulinise the votes given on the pol and 1o report
theteon to him. Oneoithesmuﬁl\eefssoappoimedsha‘lalwaysbea

foetrber (not being an officer or employee of the Company) present at
the “meeting, provided such a member is avaitable a '

nd willing 1o be

appointed. The Chairman N have power al any time before i:‘;
resulol-thepollisdeclaredtommveascnnheefhpmthe oifice anu-
vl vacancies in the officer of scrutineer arising irom such remaval of

Any poll duly demanded on {he election of a Chairman of a meeting of
on any question of adjourniment shall pe taken at the meeling forthwith.

The demand for a poll, except on the questions of the election of the .

Chaiman and. of an adjoumment, shall not prevent the continuance of a

meeting for the transaction of any business other than the ‘question on
which the poll has been demanded.

VOTES OF MEMBERS

No member shali be entitled 10 vole, gither personally of by proxy fo
another member at any General Meeting of meeting of @ class C
shareholders either upon a show of hands or upon poll in respect ¢
any shares registered in his name on which any calls or other su

presently payable by him have been paid or in regard 10 which .
Company has any rght "of ken and has exercised the same.

(a) On a show of hands, every holder of equity shareés entitted
vote and present in person or by proxy shall have one vole &
on a poll the voting nght of every holder ol equiy share wheth

present in person of by proxy shall be 0 proportion 10 nis she
of the paid up equity capitat of the Company.

(o) The voting rights of the holders of redeemable cumutati
preference shares sha be in accordance _with. Section 87 ot
Companies Act 1056. -

On a poll taken at a meeting of the Company. 2 member entillec
more than one vote, or his Proxy, or other person entitied 10 sole
him ‘as the case may be need nop i he votes, use all his votes
case in the same Wway all the voles the uSes.
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by any oouﬂhav‘ng jurisdiction in lunacy may vote, whether on a
of.

| by his committee or other_legal guardian
‘guardian may on a poll, vote by proxy; it
dr the vote In respect of his share shall be by

i3

s

‘.g.
23

his guardian or any one of his_guardians,’if more than one.

(2

@

- (4)

5

(1)

(2)

Subject o the provisichs -of these Aniclés votes may bé given
either personally or by proxy. A corporalion being a member
may vote by representative duly authorised in accordance with
Section 187 of the Adl, and such. representative shall ba entitled
10 speak, demand a poll, vote, appoint-a proxy and in ali other
respects axercise thé rights of a member and shall be reckoned
asaInenbérfor_al;lrijrposﬁs_.‘. B : .. -

..Every proxy (whelher a ﬁlafnberf ot not) shall be appointed in

wriling under the hand of the appointed or his atlorney, or if

- such appointer is a corporation under the common seal of such

corporation, or the hand of its officer or_an attorney, duly
authodsed: by & and any commifiee or guardian may appoint such
proky. Fhe proxy so appointed shali not have any right to speak

“The instrument appointing a proxy and the .power of attotney or

other authority (if any) under which itis sighed or a notariaily
cenified copy of that power or authority, shaft be deposited at the

- office not less than forty-eight hours before the time for holding

the meeting at which the person named in the instrument
proposes to vote, and in delault the instruments or proxy shall
not be treated as valid. No instrument appointing a proxy shall

be valid after the expiration of twelve months from the date of its
execution. ' :

Every instrument of proxy whether for a specilied meetiry or

~otherwise shall; as neary as circumstances wil admit, be in either

oitl‘nforrnssetmﬂinSchedulelXoflheAcl.

A vote given in accordance with the terms of an instument of
proxy shall be valid notwithstanding the previous death of the
principa! or fevocation of the proxy or of any power of attorney
under which such proxy was signed or the transfer of the share
in respect of which the vote is given’ provided that no intimation
in writing of the death, revacation or transfer shall have been
received at the olfice before the meeting.

No objection shali be made to the validity of any vote, except at
the meeting or poll at which such vote shall be rendered and
every vole, whether given personally or by proxy, not disallowed
at such meeting or poll shall be deemed valid for all purposes of
such meeting or poll whatsoever.

The Chairman of any meeting shall be the sole judge of the
validity of every vole tendered at such meeting. The Chairman
present at the taking of a poll shall be the sole judge of the
validity of every vote tendered at such poll.
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‘Subject o' the" provisiité ‘of Section 193 of the Act, the company ‘shall

. - : .‘ l ] 'E‘-T, .':‘- LI'I' ) -‘- .l‘ E ' l e i ,ﬁ I s :I :IE neral _'-,m',-e:).e..'r -‘l. ! i ’.- b ‘
“ghal"contain a fale and‘comrect summary ‘of the proceedings“thefeat and
1 baoktontaining sisch’;minitds shall be kept at the registered ofiice of 3
The ‘Cornpany and shall-be ‘opien during business hours, for such periods

not being less i the ‘aggregate than two hours in each day as the

=3

chargé.  The iinistes “aforesaid shiall be kept by making- within -thitty

days of ihs conclusion of every such meéting concemed entries thereof

in the said book which ghall have' ks pages consecutively numberedt.
of the book shall be initialed or signed and the last page of

page of the
‘the record of the procesdings of each meeting in the book shall be
- dated dand signéd by the chairman of the same meéting within the

thity days or in the event of the death or inability

_ ol
of the Chairman to sign as aloresaid within that period. by a diretor

the Board for the purpose. In rio case shaill the

. minutg be attached to any such book by pasting or otherwise.

DIRECTORS

_.Untii cthefwise determined by a General Meeting and subject to

Sections 252 and 259 of the AL, the number of Directors shall not be
less than three or-more than twelve.

The fist Directors of the Company shall be:
(1) Mr. Satish Vadilal Sheth
(2) Mr. Bimal SU'resh.Gand'hi.
(3) M. Vipui Devendra Kinkhabwala

The Board of Directors of the Company may appoin! an alternate
director 10 act for as a director (hereinafter in  this Anicle called ‘the
original director”) during the absence.for a period of not less than three
morths from the State in which the meetings of the Board are ordinarity
held.  An alternate director appointed under this Aricle shali not notd
office as such for a period longer than that penmissible to the originat
director it whose place he has been appointed and shall vacates office
if and when the original director retums to the State of Tamil Nadu in
which the meeling of the Board are ordinarly held.

The Directors shalf have power al any time and from time to time
appoint any qualified person to be a director to fill a casuval vacancy.
Such casual vacancy shall be filled by the Board of Directors at a
meeting of the Board. Any person so appointed shall hold office oniy
uplo the date upto which the director in whose place he is appointed
would have held office, if it had not been vacated as aforesaid tut he
shall then be eligible for re-election.

The Directors shall also have power at any time and from time to tme
to appoint any.other qualified person to be a director as an addition to
the Board but so that the total number of directors shall not at any
time exceed maximum fixed above. Any person so appointed as an
addition to the Board shall retain his office only upto the dale of the

next Annual General Meeting but shalt be eligible for re-elec: on at such
meeting.

vy

directars_may- daterming for the Inspection of any member without .

JRPOP I . T
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.The- Company ‘may tigree with any financial institut{on, company or any
other -authority, persin, state or insiitution that i consideration of any loan

- o financial assistance of any-kind.whatsoever which may be rendered by

R, i shall have'power to nominate such numibér of diréctors on the Board

of, Directors of, the Company as. fay Le.agresd and from fime (6 g .

fefnove. and re-appoint them and 1o fll in vacancy caused by such direciors .
otherwise céasing 10 hold office. Such nominated direclors shal not be

- vequiced 10 hold any qualification shares and shall not be liable to- retire
* by totation. ‘The diractor appointed under this Article is hereinafter referied

to as “Institutional Diractor”

Any Trust Deed: for securing debentures ordebemmestock thay, :fso

under this Adicle. A debenlure director shall not b boung 1o ho any

'i]ua_liﬁca‘lm shares and shall not_be liable or rétire by-rotation or he =

removed by the Company. The frust deed may contain such ancillary
provisions as may be arranged between the Company and the trustees
and all such provisions shall have effect notwithstanding any of the
other provisions herein contained. _

No share qualifications will be necessary for being appointed as or
holding the officé of a director of the Company. " . :

Subject 1o the provisions. of Sections 198, 309, 310 and 211 of the Act

the remuneration payable to the direclors of the Company may be as
_ hereinafier provided. The remuneration of each director for attending

the meeting of the Board of Cominittee thereof shall be such sum not

‘exceeding Rs.250 (Rupees Two hundred and fity) as may from time to

lime be.used by the Board for each such meeting of the Board of
Commiittee thereof atiended by him. Subject to the provisions of the
Act, the directors ‘shall be paid- such further remuneratiori {if any) as
the Company in General Meeting. shall from time to time determine and

-such additional remuneration shall be divided among the directors in

such proportion and manner. is the Board may from time to time
detenmine and, in. default or such determination shall be divided among
the directors equally, , . S

The Directors may subject to limitations provided by the Act allow and
Pay to any Director who is not a resident of the place where the
Registered Office for the time being of the Company is situated or

- where the meeting of the Board is held and who shall come to such

place for the purpose of attending a. meeting of the Board or a
Committee - thereol-steh sunr as the directors may consider fair
compensation for travelling expenses, in addition to his fees for
attending expenses, such meeling as above specilied.

-Subject 1o he provisions- of the Act and these Aricles, if ahy directors

be called upon to perform extra service or special exertions or eflorts
{which expression shail include work done by a director as a member
of any commiti- formed by the directors) the Board may arrange with
such director for such special remuneration or such extra services or
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special exeitions or effots by a fixed sum or otherwise as may be
detertnined by the Board and such remuneration may be either in

‘addition Iot_:r'in substitution -for his remuneration above provided.

Yo continuing diréctors may act notwithstanding any. vacancy in their

body but so that if the number falls below the minimum number fixed,

the diretors shall not, except in emergencias “or for the purpose of

filing up vacancies or for vacancy summoning a general meeting of the
cwmnyadaslo_ngasui_hamnbaisbebwlheninkmm .
The office of a Director shall jpso faclo be vacated on the happening
danyofﬂwevempmvidedbrhSectbnmolma-M. o

Subiedloitmptovis%dSeclioﬂﬂ?oimeM.édiractorshalinoi

be disqualified from contracting with the company eilther as vendor,

purchaser or otherwise for goods, materiais or services or for
underwriting the subscription of any shares in or debentures of the
Company nor shall"any such contract of arrangement gntered into by or
on. behalt of the Company with a relative of such diréctor or a fim in

" which such firm or with a private company of which director is a
mermber or director be aveided nor shall director so contracting or being

such méember or so interesied be fiable to account to the Company for
any profit realised by any such contract or arrangement by reason of
such director hoiding office or of the fiduciary relation thereby
established.

Every director who is in any way whether directty or indirectly
soncemed or iMerested in a contract or arrangement entered into or to
be eniered into by or on behali of the Company shall disclose the
nalure of his concem: or interest at a meeting of the Board as required
by Section 299 of the Act. A general notica renewable in last monih
of each financial year of the Company as provided for in Section 299
{2) (b) of the Act, that director is a director or a member of any
specified body corporaie of is a member of any specified firm and is fo
be regarded as concerned or interested in any subsequent conlract of
arrangement with that body corporate or firm shall be sufficient
disclosure of the concern of interest in relation to any contract or

~ arrangement so made and afier such genera! notice, it shall nol be

necessary to give special nofice felating to any particular contract or
arrangement with such body corporate of the {irm provided that such
general notice is given al a meeting of the Board of Directors of the
director concerned takes reasonable steps to secure that it is brought
up and read at the first meeting of the Board after it is given provided
that this Article will not -apply lo any contract or arrangement entered
ino or to be enlered into between the Company and any other
company where any of the direclors of the Company or two Or (more
of thern together holds or hold not more than two per ceat of the
paid-up share capial in the other company.

A director of a company may be or become a director of any compaly
promoted by the Company or in which he may be interesi as vendor,
member of otherwise and no such director may be accountable for any
benefit received as director or member of such company.

et m

R

!
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Subject 1o the provisions of Section 300.0of the Act, no director shall,

.as a dirsctor take part in the discussions of or vote at any coniract or
-amangement in. which he is any way whether directly or Indirectly
‘ooncemed or interésted nor shall his presenca count for the pumose of

forming a quorum at the time of such discussion or vote. This
prohibition shall not' apply 1 the exceplions provided for in Section 300
of the Act. -

Excépt as ctherwise provided by these articles all the directors of the
Company shall have in all matters .equal rights and privileges and be

" subject to equal obligations and duties in' respect of the affairs of the

400,

101.

102,

103,

HOTATION OF DIRECTORS

Al the first aniwal -géneral meeting of the Company, all the directois
(except those who arl not Kable to retve by rotation) and at the ‘annual

number nearest to one-third shall retlre from office.

Subject to Section 256 of the Act the Directors to retire by rotation
under the last preceding Afticle at every annual general rmeeting shat
be those who have been longest in office since their last appointrent,
but as between persons who became directors on the same day, those

who are to retire shall, in default of and subject -to any ‘agreerent

among - themselves, be determined by lot.
A retiring dicector shall be eligible for re-election.

Subject to provisions of the Act the Company at the General - Meeting
at which a director retires in manner aforesaid may fit up the vacated
office by electing a person thereto. '

{a) li the place of the retiring director is nol so fitled Up and the
meeting has not expressly resolved not to fill the vacancy, the -
meeting -shall stand adjourned t#l the same day in the next week
at the same time and place, or if that day is a public holiday; till
the next succeeding day which is not a public. holiday at- the
same time and place. S B S

(6) . i at the adjournad meeting also, the place of the refiring. director
) is not filed up and that meeling also has not _expressly resclved
not to.fill the vacancy, the retiring director shalf be deemed tc
have been re-appointed at the adjourned_meeting, unless, -
{§ At that meeting or at the previous meeting a resolution for
the re-appointment of such directors has been put to the
meeling and lost; or

(i}  The retiring director has, by a notice in writing addressed to
the Company or the Board, expressed his unwillingness to
be so re-appcted: or
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(i) He is.nol qualified.is dismaliﬁed for_appointment; or’

the -Act; or.

' "M The pro#l'sé_ to sub-‘sedion.("ﬂ of the Section 263 of ths _-

Act is applicable to the case. .

company may {subject o the ol Section 284 of the Ad)

_ remove any director before the expiration of his period of office and

" shali hold office dufing such time as the director in whose place he is

another qualified person in his stead. The person $o appointed

appointed would have held the same it he had not been so removed.

105. {(a}

 (b)

106. (é)

(b)

No: p’e‘:’r‘sdn-.'not'jbeing i- ieﬁﬁng director, shall be eligible ior{{ '

slaction to the office of .diwector at any Genaral Meeting urdess
he or soma other membér intending 1o propose him has al teast

“fourteen clear days belore the meeting, left at the office a notice ;

in writing under his hand signitying his candidature for the office

of director or the intention of such member to propose him as a
candidate for that office. : _

On the receipt of the notice referred to in Clause {a) of this
Anticle the Company shall-inform its members of the candidature
of a person for the office of director or the intention of a
member to propose such person as a candidate for the office, by
serving individual notice on the members not less than seven

252, 258 and 259 of the At the
.Company may, by ordinary -resolution, from time to lime, increase of -
reduce the .number of directors and may alter their qualifications and B

*

days before the meeting provided that it shall . not be necessary -

for the Company to. serve individual notice upon the member it
the Company advertises such candidalure or intention not less
than seven days befora the meeting in at least wo newspapers
circulating in the district in which the registered office of the
Company is siluated of which one is published in the English

fanguage and the othes in the regional language. ‘ )

Every director. (including a person deemed 1o be a director by
vitue of the explanation of sub-section (1) of Séction 303 of the
Act). Managing Director, Manager or Secretary of the Company
shall, within twenty days of his appointment to or as the case
may be. relinquishment of ary of ihe above office in any other
-body corporate’ disclose 1o the company the particulars relaling to
his office in the other body corporate which are required to be
specified under sub-section (i) of Section 303 of the Act.

Every director ‘and gvéry person deemed 1o be a director of the
Company by vinue of sub-section (10) of Section 307 of the Act,
and every manager shall give notice to the Company of such
matiers relating to himself as may be necessary for the purposé
of enabling the Company 1o comply with the provisions of that
Section. -

e e A s
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(1) - Subjett 1o, the sprovisions-of: Section 285 of the Act, the Board of
'« & Diretlors maysmeet. for the:despatch of business, adjoum and-

AT

Aiais D

i « olheribse eguidte’ as: meeting as: i thinks.
(2

Donrmgboel e ey . oo : )
Subject 1o Soction 287 of the Act; the quonim for meeling of the
Board shali be one-third of its total strength (any fraction

- contalnied -dn~that one:third being’ rounded off' as one), of two
directors;” whichever is higher providad that where at any-time the
Wdrﬂm“ﬁmm“kemalmw of
the total strength the number.of the remaining directors, that is to

- say, the ‘number. .of directors: who ‘ate hot interested shall be in
the quorum during such time provided such number is not less

i a meeting of the Board coukd not be hekd for want of quorum, then -
the meeting shall ‘stand adjournad 1o such other time, date and place.
as may be fixed by the directors. present not being later than fifteen
days from the date ofiginally fixed for the meeting.. B

The Chairman, i ‘any, or the' Managing Director of his own motion or
the Secretary of the Company shall upon the request in writing of two
directors of ‘the: tompany or if difected- by the Mandging Director or
Chairman, i any, convéene a meeting of the Board by giving a nolice in .
nd .at his usual
The directors may from -time to. ime elect from among their numbar, .a
Chairman of the Board and determine the period for which . he is. to.
hold: office. 1 at any meeting of the Board the Chairman is not
present within five minutes after the- time appointed for holding the

same, the direclors present -may choose one of their members to be
Chairman of ‘the maeting. '

'Ouééfims. arising at-any maeting of the Board shall be decided by a
majority of votes-and in case an equality of voles, the chairman shall
have second or casting vote. - o - '

*A ‘meeting of the Board for the time being at which quotum is preserit
shall be competert to exercise all of any of the authorities powers and .
discretions which by or under the Act or the Aricles of the Company

- are for time: being- vested in .or exercisable by the Board generally. .

113,

Subject fo the restrictions contained in Section 262 of the Act, the

‘Board may- delegate any-.of their powers to a commitiee of directors

consisting of such director or directors or oné or more diféctors 5hd ™"
member-or. members of the. Company as it thinks fit or to the-
Managing Direclors, the Manager or any other principal officer of the

- Company or a branch office or to one or more of them together and it
- may from-time to-time revoke and discharge any such Committee of

" but every :Committes ‘of the Board.

the' Board “either- wholly- or in~part and either as o persons or purposes;
All acts done by any such

committee of the Board in corfonr1y confirm to any reselution that may

- - from time to fime be-imposed on it by the Board. All acts done by

any such committee of the Board in conformity which such regulations
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and in fulfilment of the purposes of their appointment but not otherwise,
shali have the like force and eflec® as if done by the Board provided

.

that. such delegation shak not be in respect of matters enumierated in -

sub-clauses (a),(b).(c).(d) or (e) of Clause (1) (as modified by

. expianation Il thereof) -of Section 292 save and except that the said

pdwers may be delegated only to the exient permitted by and subject
fo the restrictions and Emitations contained in clauses (2), (3) and {4) of
Section 292 of the Adl. :

The meetings and proceedings of any such commitiee of the Board

: r dma_mmrbesshaﬂbogwemedbylhe-provisbm
herein contained for regulating the meetings and proceeding of the
directors so far as the same are applicable thereto and are not
superseded by any regulations made by the directors under the last
proceeding aricle. - o

A resolution shall be deemed to have been duly passed by the Board
or by a Commitiee thereot by cireulation, if the resolution has been

circulated in dralt, together with the necessary papers, if any, to all the

o directors or 1o all the. members ot tha Committee, then in india (not

Fesolution by 15,
circutar _
Acts of Board or 116.

Commitiees valid
notwithstanding
invalid- appointment

Minutes of procee- 117

ding of directors
and commiltees 1o
be kept

being 1658 In number than the quomm fixed for a meeting of the Boand

ol Committee, as the case may be} and to ail other directors or
" members of the Committee at their usual address in india and has
been approved by such of the Directors or.members of the Committee’

as dre then in India or by a majority of such of them as are entitled
to vote oh the resohution.

All acts done by any meeting of the Board or by a Commitee of the
Roard or by any person acting as a director shali, notwithstanding that
# shafl afterwards be discovered that there was some defect in the
appoiniment of such director of persons acting as aforesaid or that they
or any of them were disqualified or had vacated office or that the
appoiniment of any of them had been terminated by vinue ot any
provisions contained in the Act of in these Articles, be as valid as i

every such person had been duly appointed was qualified 1o be a

director and had not vacaled his office or his appointment had been

terminated provided that nothing in this. Adicie shall be deemed to give
validity to acts done by a dicector after his appointment has been
shown 1o the Company to be invalid or to have terminated.

The Company shall cause minutes to be duly entered in a book or
books provided for the purpose:

i) Of the names of the Directors present at such meetings of the

Board,. and of any committee of the Board;
(@i Of all orders made by the Board and Commitiees of the Board;

(i) Of alt resolutions and. proceedings of the meetings of the Board
and committees of the Boarc: and

(v} In the case of each resolution passed at a meeting of the Board,
or Commiltees of the Board the names cf those directors, if any
dissenting from or not concuring in the resolution. Every such

ook shall be miaintained and the minutes entered therein and

signed in the manner taid down - Section 193 of the Act and

[
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Further powers of. 119.
the Board '

- is_lo say, power:-

" ‘the minutas ‘sd ‘eritered-and signed shall be received as
-conchisive, eviderice of the  proceedings recorded therein.
 POWERS. OF: THE BOARD |

Suh}ecl to lha'proﬁsid'h_ot the -Act; the control of the Company shalt

be vested in tha Board who shal! be antitled to exercise all such

powers and {0 -do ‘all such acts ‘and things as the Company is
authorised to exercise and do provided™ that the Board shall not exercise

n ., any power or do any dct or thing which is direcled or required whether
by the-Act or in other statute or by the Memorandum of the Company
. or by these Arlicles ‘or otherwise to be exercised or done by the

Company in general meeting provided further that in exercising any such
power or doing any such act or thing, the Board shall be subject to
the provisions in that behalf contained in the Act or in any other Act or

- in_the Memorandum of the Compary or these Articles or any
- Teguiations not inconsistent therewith and duly made thereunder inckiding

regulations made_'by the Company in General Meeting but no
regufations made by the Company in general meeling. shall invalidate
any prior act of the Board which would have been valid if those

- regulations had not been made.

Without prejudice o the general powers confened by the last preceding

~ Adicles 'and 50 as not in any way to fimit or restrict those powers and
- withoul prejudice o the other powers conferred by the Articles, but

subject to the. restrictions contained in the last preceding Articles, it is -
hereby declared that the. directors shall have the following powers, that

(1) To pay the 'coéis_. charges and expenses preliminary and
- incidental to the- promotion, formation, establishment and
registration of the company. '

(2) '_To pay and charge to the capital accouﬁl of the company any

commission or interest lawfully payable under the provisions of

Sections 76 and 208 of the Acl.

(3) . Subject to Section 292, 297 and 360 of the Act 1o purchase or

otherwise acquire for the Company any property, rights or
privileges which the company is authorised to acquire at or for
such price or consideration and generally on such lems and

. conditions as they may think fit and it any such purchase or
other acquisition 10 accept such title as the directors may believe
or may be advised to be reasonably satisfactory.

(4) - Al their discretion and subject to the provisions of the Act to pay
for any property, rights or- privileges acquired by-or -serviees—- -
rendered to the Company either wholly or partly in cash or in
shares, bonds, debentures, mortgages or other securilies of the
Company and any such shares may be issued eilher as fully
paid-up or with such amount credited as paid-up thereon as may
be ‘agreed upon and any such bonds, debentures, mortgages, of
other ‘securilies may be either specially charges upon all or any
part of the property of the Company -and its uncalled capilal or
not so charged.
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. To-setuté the fulfiliment of any contracts or engagement entered
~".inla. by the Cottpany by morgage of chaiyé of all o any of ihe

property of the Company and its uncalled capital for the timé
being. o In such manner as they may think fiL.

To accept ffom. any member, so far ds may be ﬁenniésibie by
“taw, - gurrénder. of his shares or any pan thereof, on such terms
. and conditions as shall be agreed.. '

,-',"T_rq_. apbgint_'éﬁy person - to accept and hold in trust for the

Qormwwmnybebngwnlhe.c«manyorhwhmh is
interested or for -any othér purposes and to execute and do all -

‘such doeds and things as may be required in relation to any

. such-trust and-to provide for the remuneration of such trusiee or

. (8)

'i"o' inslilute.wnduct. '_dbfenid_. compound of abandon afy legal
proceedings by or against the Company or its ofticers or.

. . otherwisé ‘concering the affairs of the Company and aiso to

compound and allow time for payment or satistaction of any debis
die and of any claims or demands by or dgainst the Company

. and to refer any dilferences to arbitration either according to

Indian law or accotding to any foreign law and. either in India o

- -abroad, and observe, perform or chatfenge any award made

(9)

To act behalt of ihe-_Cbmpany in all matters relating to bankmpts

. or insolvents.

(10)

| (1)

To r’nake,.a'nd give receipts, release and other discharges for
inoheys payable to the Company and for he claims and demands
of the Company. .

Subject to the ptovisions of Section 292, 282(1) (a), 295, 369,
370, 372 and 373 of the Act, to invest and deal with any
moneys of the Company, upon such security (not being shares of
this cormpany), or without security and in such manner as they
may think fit and from time to time to vary or realise such

investments. Save a$ provided in Section 49 of the Act, al

(12)

investmen! shall be made and held in the company’s own name.

To execute in the name and on behalf of the Company in favour
of any._director or other person who may incur or be about to

~ incur any personal liabifity whether as principal of surety for the

(13)

benefit of the Company such morigages of the Company’'s
property (present and future} as they think fit and any such
morigage may contain a power of sale and such other powers,
provisions, covenants and agreements as shall be agree upon.

To delermine from time to time who shall be entitled to sign. on

the Company's behalf bills, notes, receipts, acceptances,

(14)

endorsements, -cheques, dividend warrants, refeases, contracts and
documents and 1o give the necessary authofity for such pumpose.

To distribete by way of borus amongst the staff of the company
a share in the profits of the Company and to give to any officer

it e rse AL T T T T
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(15)

- (1)

(1.7)'

(18)

(19)
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or other person employed by the Comipany a commission on ihe
profits of any paricuiar business or transaction and to charge

-such bonus [or commission as pant of the working expenses of

the Company. |

To provided for the weifare of diréctors or ex-directors or
employees or.-ex-employees of the Company and the wives,
widows and famifies or the dependents or connection of such
persons by building or contributing to the bullding of houses,

~ dwelling or chawls or by grants of ‘money, pension, gratuities,

ailowances, bonus or other payments or by.creating and from
time to timé ‘subscribing or contributing to provident and other

- assoclations, institutions, funds or trusis and by providing or

subscribihg or contributing towards places of interest and
recreation, hospitals and dispensaries, medica! and other
aftendance and other  assistance subject to the limits aid down by
Sections 293 and 293-A of the Act as amended by the

Companies (Amendrent) Act, t960 as the Board shall think it

and subject 16- provisions. of the Act 10 subscribe. or contribute of
atherwise to assist or to guaraniee. moneys to charitabts,

‘benevolent, religious, scientific, nationat, or other institutions,
“bodies and objects which shali have any morai or other claim: to

support or aid by the company, either by reason of locality of _
operation of of public and generai utility or otherwise. .

To a’ppbint.-‘and al their discretion. rethove of suspend such

- general managers, secretaries, assistanis, supervisors, scientists,

technicians, engineers, consultants, legai, medical or economic
advisers, research workers, labourers, clerks, agents and servants
for permanent temporary of special servicss as they may from
time fo time think fit and 10 déterming their powers and duties
and fix their salaries or emoiuments or remunerations and to
require security in such instances -and of such amount as they
may think fit and from tfime to time to provide for the
management and transaction of the affairs of the Company in any
specified locality in India or elsewhere in such manner as they

‘think fit,

To comply with the requirements of any iocai law which in their |

opinion # shali, in the interest of the Company, he necessary or
expedient to comply with. ’

From time to .time_' and a1 any time 1o establish any local Board

_for managing any of the affairs of the Company in any specified

locality -in India or elsewhere and 10 appoint any persons o be
members of such local Board and to in their remuneration.

Subject to Section 292 of the Adt, from time 1o time and at any
time fo delegate to any person so appointed any of the nowers,
authorities and discretion for the time being of any such locai
Board or any of them to fill up any vacancies therein and to ad
notwithstanding vacancies and any such appointment or defegation
may be made on such terms and subject to such condilions as
the Board thinks fit and may at any time reiqove any person So

appointed and may annual or vary such delegation,
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{20) At any time and from lo time by powers c¢f altorney under
-~ the Seal of tha company 10 appoint any person or persons fo be
the atiomey or attorneys of the Compary, for such purposés and

whh such powers, authorities and discrétions (not exceeding these

~ vested In or exercisable by the Board under these presents and
. exckiding the power lo make calls and excluding also excepl in
their kmits authorised by the Board the powers lo make loans

and borrow moneys) and for such peried and subject to such

.. «conditions as the Board may from time to time think fit and any
such appointment may {if the Board think fit) ‘be made in favour

of thé members or eny of the mémbers of any locat Board
established as aforesaid or in favour of any company or tha
shareholders, directors, hominees or managérs of any company or

firm or otherwise in favour of any fluctuating bady of persons
whether nominated direclly or indirectly by the Board and any
such power of attorney may contain such powers for the
proteciion or convenlence of persons dealing with such attorneys

as the Board may think fit and may contain powers enabling any

. such delegate or attomeys. as -aforesaid to' sub-delegate ali or any

of the powers, suthorities and discrelions for the time being .

vested 1 thern.

(21} Subject to Sections. 294, 287 and 300 of the Act, for or in
relation to any of the matters aforesaid or otherwise for the
purposeé of the Company to enter into all such negotiations and
contracts and rescind and vary all such contracts and execute
and do all such acts, deeds and things in the name and an
behal! of the Company as they may consider expedient.

(22) Subject to Section 29’3_ot the Act, to sell, lease of otherwise
dispose any of the properlies or undertakings of the Corpany.

MANAGING DIRECTORS

Subjéct to. the provisions of Sections 267, 268, 269, 316 a~d 317 of
the Act, the Board may, from time to time, appoint one or more
Direclors fo be Managing Director or Managing Directors of the

Company, either for a fixed term or without any fimitation as to the
" period for. which he or they is or are to hold such office, and may.

from time 1o time (subject to the provisions of any contract between
him or them and the company) remove or dismiss him or them from
olfice and appoint another or others in his or their place or places.

Subject 1o the provisions of Sections 309, 310 and 311 of the Acl. @
Managing Director shall, in addition to any remuneration that might be
payable to him as a Director of the Company under these Articles,
received such remuneration as may from time to time be approved by
the Company. ‘

Subject to the provisions of the Act and in particular to ihe prohibitions
and restrictions conlained in Section 292 thereo! the Board may from
time to time entrust to and confer upon the Managing Director of
Managing Directors for the time being such of the powers exercisable
under these presents by the Directors as they may think fi and may
confer such powets for such time and to be exercised for such objects
and purpose and upon such terms and conditions and with such

Ll eemee ook el
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123.

124,

125,

126,

127.

- 128,
~ but the company in General Meeting may declare a smalf dividend.

129,
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resirictions as they think fit; and they may confer such’powérs, dittier |
collaferally with, -or fo the exclusion of and in substitution for*all or any
of the powers of the directors In that behalf and may from time 6 time !

_revoke. wilhdr_aw. alter or vary all_ or any of such powers.
‘Subject 1o the provisions of the Al the Managing Director or Managing

Directors shall not while he or they continue to hold that office, be
subject to retirement by rotation in accordance with Aricle 100.

SEAL

The Board shall provide a common -sea! for the purpose of the

Company and shall have powers from time to time to destroy the.

same and substitute ‘a new seal in ‘lieu thereof and the Board shall .
provide for the safe custody of the seal for the time being and the seal

shall never be used except by the authority of the Board or a

Committee of the Board previously given and in the Board or a

Committee of the Board previously given and in the presence of a

director of the Company or some ether person appointed by the
dicectors for the purpose. ™ - - o ' I

The .Company shali also be at fiberty 1o have an official Seal in -
accordance with Section 50 of the Act for use in any territory distract -
or place outside India, o B o

Every Deed or other instruments to which the Seal of the Company .Is
required to be affixed shall uniess the same is executed by a duty constituted
attorney be signed by one director and the secretary or some other person
appointed by the Board for the purpose, provided nevertheless that certificate
of shares may be sealed in accordance with the provisions of the Companies
(Issue of Share Certificates) Rules, 1960 or the statutory modification-or re-
enactment thereof for the time being in force. o

.  DIVIDENDS

Subject to the rights of members entited to shares (if “any) with
preferential or special rights attached therelo the profits of the Company
which it shall from time to time be determined to divide in respect of
any year or other period shall be appfied in the payment of a dividend
on the equily shares of the Company but so that a parily. paid-up
share shall only entitle the holder with respect thereto to such proportion
of the distribution upon a fully paid-up share as the amount paid-
thereon bears to the nominal-amount of such share and so thal where
capita! is paid-up in advance of calls upon the footing that the same
shall carry interest, such capital shalinot, whilst carrying interest, confer
a right to pariicipate in profils. :

The company in General Meeting mdy detlare a dividend 1o be paid to
the members according to their rights-and interest in the profits and
may fix the tima !pr ‘payment, :

No larger dividend shall be declared than is recommended by the Directors

No dividend shail be payable except out of the profits of the Company
of the year or any other undistributed prolits,
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N0l i1 30, . Whefa any #sséts, business or property is bought by the Company as

What lq'.'t}a deemed .
net profits

Intefim Dividend. .

Debts may

Dividend and
call lbg-élhér'

No member to
receive dividend
whilst indebted
to the Company
and right of
reimbursemeént
thereat

Transfer of shares
must be registered .
Dividends; how .
remitted '

132.-

33,

s .;ﬂaletaké Ii!’lﬁ P r
£ icsses bs the case.may bo-shall, at the distretion of the diectors, be -

"date Upon-the lefins:that the Company shall as fra.n that

g0 credited or Gelited wholly of in pant to the Proft and Loss Account

= .and in thal case Ihe amounts so credited or debited shail lor the

purpose_of siscertaining the fund available for dividend:be treated as  a

" brofit of lods erising: from.:the business of the Company and available
" foi dividend ‘accordingly. if any shares of securities aré purchased with

dividend. o interesi such dividend or interest when paid may a tie
discretion of the directors be treated as tevenwe and # shall nol be

. obligatory 1o capuaﬁselhe same or any part thereof.

131,

“The declaration of the. directors as to the amount of the net piofts o
“the company shalt be conclsive. . ' .

The- Directors may from time 1o time pay 1o the members such interim

dividends as i heif pdgement the position of the Company justifies.

and may apply the same in ot towards satisfaction of the debts

fabifities or_engagefments in respect of which the lien exists.

134.

Any Géneral Meeting declaring a dividend may make a call on the
merfbers of such amount os the meeting fixes, but so that the calt on
each membér shal not exceed the dividend payable to him and so that
the call be made payable al the same time as the dividend and the

. dividend may, if so -awanged between the company and the members,

135,

be set off against the call. -

No .member shall be éntitied 1o receive payment of any interest of

dividend in respec: of his share or shares, whilst any money may be

due or owing from him to the Company respect of such share or
shares or otherwise howsoever, either alone or jointly with any other
person or persons and the Board may deduct from the interest or

~ dividend payable to any member ali sums of money so due from him
. to the Compary, thereal

136..

137.

A teansler of shares: -sh_an_'_ not pass the right to any dividend declared
thereon belore the registration of the transter. ' '

Unless otherwise directéd any divided may be paid by cheque or
warrant -or by a pay slip. or-receipt having the force of a cheque or

' warrant, sent through the post 1o the registered address of the member

or person entitled or in case of jointholders to that one of them first
named in the Register of Members in respect of- the joint-holding.
Every such cheque or warrant shalt be made payable to the erder of
the person to whom it is sent. The Company shall not be Hable of
responsibie for any cheque: shall not be liable or responsible for any
cheque or warrant of pay sip or receipt lost in transmission or for any
dividend lost to the member or person entitled thereto by the forged

.endorsement of any cheque or warrant or the forged signature of any

_ ot other moneys payable in respect thereof.

pay slip -or receipt or the. fraudulent recovery of the divided by any
other means. i several persons are registered as jointholders of any
shares, any one of them can give eftectual receipts for any dividends
No unclaimed dividend

rofits'and bear ‘the losses thereof such prolits and

The Directors may. tetain dividends on which the Company has a lien

1
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shall_be farfeited before the claim thereto becomes barred by law. -
*And the Company ‘shal comply with the provisions of Section 205A of

. . the Act in tespect of. gny unclaimed or urpsid d‘mdend" '

CAPITALISATION

Any’ General Meelfng Fay fesolve that any moneys. invaslmenls ot

“other asséts forming part of the undivided profits of the Company

standing to the credit of any résetve of rasetves of any capital

_ redérnplion résérve fund in the hands or of the Company and available
_'brd'widendorrepresaruingpmnumreoemdonlhelssue of shares
,sndslaﬁngtolhea’aditoflhosharaprembmamwntbecapiaﬁsed

and distributod . amongst such of the shareholders as would ba entitled

" 10 feceive the same in distrbuted by way of dividend and In. the same

proportiohi on_the foofing that they become -entitled .therelo as capital
and that allortnyparlolmch capitafised fund be applied on_behalf

-of such shareholders in paying up in full any unissued shares,

debentures or -debenture-stock of the Company which shall be

| distrioutes atoordingly. of in of towards payment of the unicalled liabllty -

BT

on. any issued shared’ and that such distribution or paymeént shall be -

actéfted by such sharemuers in full satisfaction of their interest in the.

said capitalised sum provided that any sum standing to the credit of a
share premium account or a capital redemption reserve fund may for
the purpose of thé ‘Alficle only be applied in the paying up of unissued
shares to ba issued- 1o rnernbers ol the Company as fully paxd bonus

sharés

A géneral h‘le’ﬁth 'r'nay' resolve fhé( any surplus moneys arising from
the reafisation of any capital assets of the Company or any irwvestments

 representing the same or any other undistributed profits of the Company

140.

141.

_not subject 1o charge for income-iax, be distribited among the members

‘on the footing that the* receive the same as capital.

For the purpose of gwmg- effect to any resolution under the precedmg
two Articles the Board may seitle any difficulty -which may arise in
regard 1o the distribution as they think expediant and in paticular may

“issue fraclional certificates and may fix the value for diskibution of any

specific assets and may determine that cash payments shall be made

o any membérs upon the footing of the value so fixed in order to
~ adjust the rights of all parties and ‘may vest such cash or specilic

assels in trustees upon such trusts for the parsons -entitled to the
dividend- or capitafised fund as may seem expsdient 1o the Board.
Where requisite a-proper coniract shall be filed in accordanca with
Section 75 of the Act and the Board may appoint any person to sign
such coniracl on behalf of the persons entitled to the dividend or
capitatised fund and such appointment shall be effective.

-~ BOOKS AND DOCUMENTS

The direciors ‘shall cause to be Kept propei books of accounts in
accordance with Section 209 of the Acl with respect to:-

{a) all sums of money received and expénded by the Company and

‘the matters in respect wh:ch the receipt and expend:ture take
place
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142,

144,

145,

146,

148.

(%), a sales and purchsés of goods by the Company.
74 (@) he absets and abiltes of the' Company. |

Thie books ‘61 -accounts shall be kept at the effice or subject to the
proviso to Section 209 of tha Act at such other place as the directors
think fit and shali be opén to inspection by the Directors during the

The direciofs shal from time to time detetripe whether and to what
extént and at what time and places and under what conditions or

. reguiations the accounts and books of the Company or any of them

shall be open to thé inspection of the members not being directors and
no member (not being a director) shall have any right of inspecting any
account or book or document of the Company except as confered by
law or authorised by the directors.

The ditettors shall from tiine. fo time, in accordance with Sections 210,
212, 215, 216, 217 and 221 ot the Act, causé 10 be prepared and to
be laid balore the Company in General Meeling such Profit and Loss
Actounts, Balance sheet and teporis as are referred to in those
Sections. B

A copy of every such Proﬁt-a'nd LO_SS.ACCOUnl and Balance Sheet

{including the Auditor's Report and evary other document required by

law 1o be annexed or attached to the Balance Sheet) shall, at least
twenty-one days before the meeting at which the same are o be laid
before ithe members, be sent to the members of the Company, to
holders of debentures issued by the Company (not being debentures
which ex facie are payable to the bearér thereof), lo trusices for the
holders of such debentures and to all persons entitied to receive notices
of General Meetings of the Company.

AUDIT

Auditors shall be ap_pofﬂted and their rights and duties regulated in
accordance with Sections 224 and 233 of the Act.

Every account of the Company when. audied and approved by General
Meeting shalt be conclusive except as regards any error discovered
therein within three months next after the approval thereof. When any
such. eror is discovered within that period the accounts shall forthwith
be corrected and thenceforth shall be conclusive.

DOCUMENTS AND NOTICE

{1} A document or notice may be served or given by the Company
- on any member on an officer thereof either personally or by
sending it by post to him to his registered address or (if he has

no registered address in India} to the address, #f any, within India

supplied by him to the Company for serving documents or notices
on him.

(2} Where a document or notice is sent by post, service of the
documetit or notice shall be deemed to be eftected by properly
addressing, pre-paying. and posting a letter containing the
document or notice, provided that where a member has intimated
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T YDiNG UP

on" compuisory) may;. withithia “sanction of a special resolution but

- Subject “1o- the rights “altathad 1o any preférence share caphtal, divide
‘among ithe contribiftories in specle any part of the assets of the

Company and may, With the like sanction, vest any pan of the
Coriipany. in trustéss ‘upen sych trusts for the benefit of the

 tontfinitories as the Niquidaior, with the like sanction, shall think fit

157.

INDEMNITY ‘AND RESPONSIBILITY

Subject to the provisions of ‘Section 201. ol the Adt every dirécicr,
hanager, officer or savant of the Company or any person (whether an-
- -officer-ot the compaily ot not} employed by the Company as audior

~ 'shall be ‘indenviified out "of the funds of the Company against all claims

-and it-shall. be the-duty of the diréctors out of the funds of thi

~ Gompany to pay ali costs, charges, fosses and damages which fiy

. expenses and in particular and-so as nol %o kit the generality of the ~

158,

such person may incur o bacome liable to, by réason of any contract
~efitered inta or act o thing: done, ‘sbhout the' execution or. discharge: of

his' dufies or supposed .duties (except such ¥ any, as he shall incur ‘or
sustain through or by his own willful act, neglect or default including

foregoing provisions ‘against all. fiabilities lncurred by him as such
director, manager, officer -or auvditor in defending any proceedings
whether civit or criminal in which judgement is given in his favour or in
which "he is acquitted or in connection with any application under
Section 633 of the Act in which refist is granted to him by the Courl.

Subject 1o theprovisions of the Act, no director, auditor or other. officer
of the Company shall be liable for the act, receipts, neglects or detautts
of any other director or officer or for joining in any receipt or other act
for conformity or for any loss or expenses happening to the Company

~ through-the insulficiency or deficiency of tille to any property acquired

by order of the director for or on behalf .of the Company or for the
insufficiency or deficiency of any security in or upon which any of the
moneys’ of the Company .shall be invested or for any loss or damages
anising from the bankruptcy, insolvency or tortuious act of any person,
firm orcompany teor with whom any moneys, securities or effects

~ shall be entrusted or deposited or for any loss occasioned by any error

- -of judgement, omission, default or ‘oversight on his part or for any other

159,

loss, damage or misfortune -whatever which shall happen in. relation 1o
the execution of-the duties of his office or in relation thereto unless the
same shal .h‘appen through his own dishonesty.

No member shall be entitted to visit or inspect any works of the
Company without the permission of the direciors or to require discovery

of or any-information respecting any -detail-of the Company's trading or .

any matter which is or may be in the nature of a trade secret, mystery

- of trade, secret process or ‘any other matter which may relate to the

conduct of the business of the Company and which in the opinion of
the "directors it would be*inexpedient in the. interest of the company-to

: !
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Document or notice
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Service of
document ol
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Authentication
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140,

- | 150. A document of hatice may be servad or given by the Company on or o the

. 1o the Company in advance that documents or notices, should be
" gent to him under a cerificate of posting or by registered posl
‘with or without acknowledgement due and as deposited with the
‘Company a sum sufficient to defray the expenses of doing so,
sarvice _of the document or riotice shall not. be deemed 10 be
effected unless it is sent i the manner intimated by the member -
and such service. shall be- deefned to have been effected in the
casé of a notice .of a meeling at the expiration of forly-eight
hours' aftér the leliér containing the document on notice is posted
~and in. any. other casé, at the time at which the letter would be
delivered In the ordinary coursé of post.

A document or ‘nolice advertised in a newspaper circulating in tha
neighbourhood of the office shali be deeméd to be duly served or sent
on- the day on which the advertisement appears on or to every member
who has no registered address In India and has not supplied to the
Company any address within India for the service of documents on him

“or the sending of rotice to him.

petsons entitled 10/ a shave in consequence of the death or insolvency of a
metnber by sending i through the'post in a prepaid letter addressed to him by
riame or by the tille of represéntative of the deceased or assignee of the

_insotverd or by any like description, at the address (if any) in India supplied for

' ‘the purpose by the perso claiming to be so éntitied or {until such an address

151,

152,

153,

154,

155,

has been so supplied) by seiving the document notice in any manner in which
the sarne might have been given il the death or insolvency had not occurred.

Documents or hoticés of every General Meeting shall be served or
given in same manner hereinbelore authorised on or to {a) every
member (b) every person entitled to a share in consequence of the.
death or insolvency of a member and (c) the auditor or auditors for the

time being of the Company.-

Every person who, by operation of law, transfer or olher means whatsoever,
shall become antitled to any share, shall be bound by every document o
nofice in respect of each share, previously to his name and address being
entered on the Register of Members, shall have been duly served on the

~ person from whom he derives his title to such share.

Any'documém or notice to be served or given-by the Company may be signed
by a direcior or some person duly authorised by the Board for such purpose

* and the signature may be written, printed or lithographed.

All documents or notices to be served or given by members on or 10
the Company ‘or any officer thereof shall be served or given by sending
them to the Company or officer at the office by post under a cerlificate
of posting or by registerad post or by leaving it at the office.

AUTHENTICATION OF DOCUMENTS

Save as otherwise expressly provided in the Act or these Arlicles
documents or proceedings requiring authentication by the Company may
be signed by a Director or an authorised officer of the company and
need not be under its seal.
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being formed Jio a company;in _pursuance of this_Articles of Assodallqn and wé respedlvely agree o take. .
_- the nutber of sharqs inthe capltal ofthecotrpanysetqpposﬂetoourrespectiva na s,
- s . .:a,:-. '
Sl Name, Address, Description and " Nolof Shar'e's' Nm Address. chpation
- Ne. 'Slgnamreofsmsqbe:s : agreedtobe - aMSignammoiwuness
. ' : m‘l . -
1. S« . “1-
' Mr. Satish Vadilal Sheth (One)
. Clo. Vadilal O Sheth Equity
9/38, Jai Hind Estate - -
- Bhuleshwar Kabutarkhata |
- Bombay.400 002. _
*. Business Executive
c2.  Sd- eq- "Sd/- -
Mr. Birhal Suresh Gandhl (One) M. Sunil Raslwntkant Gautain
S/o. Suresh Panaial Gandht * Equity ‘Sfo. Rashmikant Gautain
Sahakar Building, 2nd Floor 1011, Varma Nagar -
6th Road, Viie-Parle (West) Old Nagardas Fload
Bombay 400 056. - Andheri (East)
Business Executive Bombay 400 069.
' Service -
3. Sd- - -1-
Mr. Vipul Devendra Kinkhabwala (One)
S/o. Devendra V. Kinkhabwala Equity
14, Thakurdwar Road
Zaveri Building
Bombay 400.002.
Service
4 Sd- . -1-
Mr. Vijay Kumudchandra Pandya '(One)
Sfo. Kumudchandra B. Pandya ~ Equity

's§

We, the underslgnod several parsons -whosa namesand addresses are aubscrbed are desirous ol

"Gokul” 3, Tejpal Road
Bombay 400 007.
Service
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B

s Name, Address, Désciptionand . N, of Shares

- +"Name, Address, Occupation
No. Signature of Subscribers agréed to bé and Signature of Withess
' - taken - : S
5. Sd- . -1
Mr. Anll Chitnts (One)
S/o. BX. Chitnis " Equity
604, Asmita Darshan Society :
Telligalli
Andheri (East)
Bombay 400 069.
‘Service
: : Mr. Sunti Rashmlkant Gautany
' , ' Slo. Rashmikant Gautam
6. Sd- : o o1 1011, Varma Nagar
' Mr. Mahaghkumar Rameshchandra {Onej - Ot Nagard Rg h
Jasanl EWY  anchen (East) °
Sto. Rameshchandra Dev?,t_\and S Bombay 400 069.
. Jasani Service
8 ‘A", Neelashish, 92 | i
J.P. Road ' '
Bombay 400 058. -
-Service
7. Sdr- o -1-
Mr. Janakral Umashankar Bhatt {One}
S/o. Umashankar Bhatt . Equity
14, Thiakurdwar Road '
Zaven Building
Bombay 400 002.
Service

N
TOTAL {Seven)

Ecurly _

Dated this 1st day of September, 198C.




